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nitwn nin 01197 010NVO. op1on al0 oipm (1w 71 wam) I AN K 0S|

opoa i 1am ornin myy opoan  wpwnt  nnghanne opNSA BPSALIM  MWA A OFMEAAIT  Mant umy onusy,usy ooy vpnea  yxn gt (%) ninn ~on ‘oma  opmon ooy opon v
0.6 17% 20% 26/04/2031 11/03/2032 26/04/2031 18.6 18.3 13.0 0.3 18.6 100% 15.0% 17.9  14.4% 17.9 124.0 142.0 22 66.0  (wnen) evnan 56% 0% 0% 3.5 10/03/2032 10/09/2028 100% 38/2 x'nn i 21-23 100
0.2 17% 20% 24/11/2032 25/05/2033 24/11/2032 8.9 8.9 6.1 8.9 100% 15.0% 62 10.4% 6.2 59.5 65.7 3.0 220 (wnpem) evnan e (] 0% 0% 2.0 25/05/2033 26/05/2031 100% 38/2'nn amn ¥18-18 p0r0
0.2 17% 20% 25/08/2033 25/05/2034 25/08/2033 7.3 7.3 4.9 7.3 100% 15.0% 74 14.5% 7.1 48.8 55.9 47 120 (wnpem) evnan e 50% 0% 0% 3.0 25/05/2034 26/05/2031 100% 38/2x'nn amn 46 3010
1.2 17%  20% 13/12/2030 13/09/2031 13/12/2030 18.7 18.7 13.0 18.7 80% 15.0% 26.0 20.8% 325 156.0 188.5 48 49.0  (wnen) evnan K (] 0% 0% 3.0 12/09/2031 12/09/2028  80% 38/2'nn amn 2 e onmn
0.1 17% 20% 13/12/2030 13/09/2031 13/12/2030 2.9 2.9 1.9 2.9 60% 15.0% 2.8 14.5% 4.7 32.8 37.5 35 18.0  (wnen) evnan (] 0% 0% 3.0 12/09/2031 12/09/2028  60% 38/2x'nn e nm 13 omon
17%  20% 27/05/2034 27/05/2035 27/05/2034 16.8 16.8 1.5 16.8 100% 15.0% 17.0  15.2% 17.0 11.7 128.6 5.1 25.0  (1wn ;1 en) wrnan K 0% 0% 0% 4.0 26/05/2035 27/05/2031 100% 2 xon 2axm 14-18 o100
2.3 733 73.0 50.5 0.3 73.3 77.0 85.4 533 618 192 "0

e o pwysTn  yientTn i pivnt i i i 7m0 ypwmwmwn  mwpato  Amnagn  mwpa% o nin “ROPO NN MAYRI0  MIODAYO  TROVAR N0 Www amayw  nmtna % nn aren orooy Aty Tvin 1oy .

niwn nin o197 o1oXvO opion a0 (¥"2n 'won) w3 an K 010D
opon e 1am onin myy yawny  nnghanng oY UPNSAYTT MR GRPNSAUAT  Mantywnt onnash,uoy  vpmoa  opnoa yann ey (%) ninnn on ‘onn  vpon ooy opon v
0.7 18%  15% 10/12/2030 10/09/2031 10/12/2030 211 20.9 14.6 0.3 21.1 50% 15.0% 23.6  16.8% 47.2 281.4 328.6 8.6 76.0 (v"an i70n) e an K77 7% 0% 0% 3.0 10/09/2031 10/09/2028  50% CETEY oA von e A"
0.2 18%  15% 28/04/2031 12/03/2032 28/04/2031 9.4 9.4 6.3 9.4 80% 15.0% 9.0 14.5% 1.3 78.0 89.3 5.3 21.0 (v"an i70n) e an K77 60% 0% 0% 3.5 12/03/2032 11/09/2028  80% T*0IFn NN NN [CR R - nn
0.8 18%  15% 18/10/2033 18/01/2035 18/10/2033 74.9 73.7 50.9 1.2 74.9 80% 12.5% 89.9  15.0% 112.4 748.6 861.0 3.6 295.0 (v"an i7on) e an K77 67% 0% 0% 5.0 17/01/2035 18/01/2030  80% CERLY aax'm 25-44 amp nvnp
(0.4) 18%  15% 31/12/2037 30/09/2039 31/12/2037 168.3 167.9 119.4 0.4 168.3 80% 12.5% 184.6  13.7% 230.7 1,682.9 1,913.6 2.2 1,080.0 (v"an i7on) e an K77 33% 0% 0% 7.0 30/09/2039 01/10/2032  80% CERLY JEURTEY 174-178 amvn
1.8 18%  15% 01/10/2035 30/09/2036 01/10/2035 121.0 120.7 83.9 0.3 121.0 100% 12.5% 165.2  17.1% 165.2 967.9 1,133.1 2.9 386.0 (v"an i%0n) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% na e o' yana / oxnn
2.0 18% 15% 20/04/2032 19/01/2033 20/04/2032 44.9 4.9 32.4 44.9 100% 15.0% 73.3  24.5% 73.3 299.4 372.7 3.8 98.0 (v"an i%0n) e an K77 0% 0% 0% 3.0 18/01/2033 19/01/2030 100% na e atmon 1,3,5,6,8 pwnn
2.7 18%  15% 24/02/2035 26/05/2036 24/02/2035 17.3 17.3 82.5 17.3 100% 12.5% 223.5 23.8% 223.5 938.7 1,162.1 2.7 434.0 (v"an i7on) e an K7Y 0% 0% 0% 5.0 25/05/2036 27/05/2031 100% CERILY 0N N3 AITND DNNn
0.8 18% 15% 01/10/2035 30/09/2036 01/10/2035 63.6 62.6 43.6 1.0 63.6 80% 12.5% 74.8  14.7% 93.5 635.8 729.3 2.4 378.0 (v"an i7on) e an K7Y 60% 0% 0% 4.0 30/09/2036 01/10/2032  80% na o RN 39-51 ynar onnn
1.0 18% 15% 01/10/2035 30/09/2036 01/10/2035 61.3 61.3 4.7 61.3 80% 12.5% 85.4  17.4% 106.8 612.9 719.7 2.3 384.0 (v"an i7on) e an K7Y 0% 0% 0% 4.0 30/09/2036 01/10/2032  80% CETEEY KNR N

(0.4) 18%  15% 31/03/2037 29/09/2038 31/03/2037 119.0 119.0 82.7 119.0 100% 12.5% 149.4  15.7% 149.4 951.6 1,101.0 2.1 527.0 (v"an i7on) e an K1Y 67% 0% 0% 6.0 29/09/2038 30/09/2032 100% CETEEY KR N 9N + %0 in onnn
0.5 18%  15% 24/02/2035 26/05/2036 24/02/2035 84.6 84.6 58.0 84.6 80% 12.5% 97.9  14.5% 122.4 845.9 968.3 2.1 581.0 (v"an i7on) e an K77 0% 0% 0% 5.0 25/05/2036 27/05/2031  80% na e o g (7090r) DarwrIn onnn
1.4 18%  15% 13/12/2030 13/09/2031 13/12/2030 32.8 31.7 22.7 1.1 32.8 80% 15.0% 40.9 18.7% 51.1 273.5 324.6 3.7 110.0 (v"an i%0n) e an K77 0% 0% 0% 3.0 12/09/2031 12/09/2028  80% CERCEY 17 ey 42-46 \nTa
0.8 18%  15% 20/04/2032 19/01/2033 20/04/2032 38.5 38.0 27.2 0.5 38.5 100% 15.0% 34.9  13.6% 34.9 256.6 291.5 3.5 83.0 (v"an i7on) e an XY 0% 0% 0% 3.0 18/01/2033 19/01/2030 100% na e pnm 7 nenna ,22 “vn ,16,18,20,22 ormion
(0.4) 18% 15% 27/05/2034 27/05/2035 27/05/2034 30.8 30.8 21.5 30.8 80% 15.0% 36.2  17.6% 45.3 256.9 302.1 4.1 91.0 (v"an i%0n) e an K77 60% 0% 0% 4.0 26/05/2035 27/05/2031  80% CERCEY [ER 00NN DNTY.
0.5 18% 15% 01/10/2035 30/09/2036 01/10/2035 45.1 4.7 31.5 0.4 45.1 100% 15.0% 52.9 17.6% 52.9 300.6 353.5 2.0 180.0 (v"an i7on) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% mawe  ppwn np 2-4py M1
3.0 18% 15% 27/05/2034 27/05/2035 27/05/2034 131.8 131.8 93.4 131.8 100% 12.5% 197.7  18.8% 197.7 1,054.4 1,252.1 2.8 443.0 (v"an i7on) e an XY 0% 0% 0% 4.0 26/05/2035 27/05/2031 100% na 0o 17 ey ‘n-m onnn
1.0 18% 15% 01/10/2035 30/09/2036 01/10/2035 82.8 82.8 55.5 82.8 100% 12.5% 108.9  16.4% 108.9 662.5 771.4 1.9 400.0 (v"an i7on) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% nAe  pwn e 139-143 py 11
3.1 18% 15% 01/10/2035 30/09/2036 01/10/2035 220.5 220.5 158.8 220.5 100% 12.5% 272.7  15.5% 272.7 1,763.7  2,036.3 1.9 1,064.0 (v"an i7on) e an K1Y 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% na 0o an qn ninnn onnn
18% 0% 01/10/2035 30/09/2036 01/10/2035 20.8 20.8 13.6 20.8 50% 15.0% 20.7  15.0% 4.5 277.0 318.4 5.3 120.0 (v"an i70n) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032  50% na e om NII9¥A AKANA DNNA
4.6 18%  15% 24/02/2035 26/05/2036 24/02/2035 430.4 430.4 317.3 430.4 100% 12.5% 522.8 15.2% 522.8 3,443.0 3,965.8 1.9 2,080.0 (v"an i7on) e an K77 60% 0% 0% 5.0 25/05/2036 27/05/2031 100% CERCEY 7oK 170> onnn
0.7 18%  15% 06/11/2037 05/02/2039 06/11/2037 133.3 132.3 91.7 1.1 133.3 100% 12.5% 175.1  16.4% 175.1 1,066.6 1,241.6 3.0 418.0 (v"an i70n) e an XY 60% 0% 0% 5.0 05/02/2039 06/02/2034 100% na e om I/ pina/ jlones
1.2 18% 15% 01/10/2035 30/09/2036 01/10/2035 13.3 13.3 78.4 113.3 50% 12.5% 132.6  14.6% 265.2 1,813.1 2,078.3 4.0 1,032.0 (v"an i7on) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032  50% nAWS  pwn e 13 a0n/mann/109 py 17
18%  15% 01/10/2035 30/09/2036 01/10/2035 20.6 20.6 13.5 20.6 100% 15.0% 17.2 12.5% 17.2 137.2 154.4 2.2 70.0 (v"an i70n) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% T¥nign NbROA V"IN - Avanip 2ax'm R
0.8 18%  15% 20/04/2032 19/01/2033 20/04/2032 43.1 43.1 30.2 43.1 75% 15.0% 39.5  13.7% 52.7 383.5 436.1 2.7 212.0 (v"an i7on) e an K77 0% 0% 0% 3.0 18/01/2033 19/01/2030  75% nAwe N 36-38 ,30-34 mot
0.3 18% 15% 01/10/2035 30/09/2036 01/10/2035 36.9 36.9 25.7 36.9 100% 15.0% 35.3  14.4% 35.3 245.7 281.0 2.8 102.0 (v"an i7on) e an K77 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% na o it 128-136 arnpo
26.7 2,265.9 2,259.7 1,597.9 6.2 2,265.9 2,863.9 3,208.6 19,977 23,186 10,665 "o

WU WY DR WYSTWIM yRYTIN A YRY TN qRYIN0U A MY R M0 vpwmwmw i mwpnle  aweagm  mwpa%  anownn “opmS N AMwale  monAle  ThevAn  neTI0 e wmawe  nmTna % o oren Dro oy Aty in oy
oo mwm 1am ormin myy opoan  wpent  nnghanne oproa cpreawmm  mwapma opmsawim  manvyeny "™ onase sy cpea  opnsa  yumn gt OSRGOS ot) ninemn ~on ‘oma  opon ooy opon v smnsa e ]
0% 0% 01/10/2035 30/09/2036 01/10/2035 1001 100.1 68.5 100.1 100% 15.0% 89.7 13.4% 89.7 667.3 756.9 39 19.0 10 00 0% 0% 0% 4.0 30/09/2036 01/10/2032 100% o Ifrpox 1190 nrTar onmn

0% 0% 07/11/2037 06/02/2039 07/11/2037 33.4 33.4 2.8 33.4 75% 15.0% 333 15.0% 44.4 29.6 341.0 25 185.0 o o (] 0% 0% 5.0 06/02/2039 06/02/2034  75% mawe kg 1-11 poronr

0% 0% 18/03/2039 16/06/2040 18/03/2039 1439 1439 99.3 143.9 75% 12.5% 178.0  15.5% 2374 15344 1,718 2.2 1,088.0 10 00 (] 0% 0% 5.0 16/06/2040 18/06/2035  75% wame v 0 onmn

0% 0% 27/05/2034 27/05/2035 27/05/2034 37.9 37.9 26.8 37.9 75% 15.0% 39.0  15.4% 52.0 337.2 389.2 2.4 2200 10 00 (] 0% 0% 4.0 26/05/2035 27/05/2031  75% s o 23-25,31xnn 1/ 11-47y19 omax

0% 0% 01/10/2035 30/09/2036 01/10/2035 57.5 57.5 39.8 57.5 75% 12.5% 801 17.4% 106.8 612.9 719.7 100 9.0 o o 0% 0% 0% 4.0 30/09/2036 01/10/2032  75% e kg 2-22 spovonr

- 3727 372.7 257.2 - 372.7 420.1 530.2 3,448 3,979 1,785 "0
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Comparable Companies Ticker Beta 5Y (L) Tax Rate Net Debt Market Cap D/E Beta 5Y (U) Enterprise D/V  E/V Interest Debt
(M ILS) Dec-25 Latest Dec-25 Latest Dec-25 Dec-25 Latest Latest LTM Latest
Netanel Group Ltd IL:NTGR 1.39 23.0% 1,388 329 422.1% 0.33 1,717 80.8% 19.2% 48 1,421
Almogim Holdings Ltd IL:ALMA 1.19 23.0% 1,210 478 252.9% 0.40 1,685 71.7% 28.3% 46 1,243
Y.H. Dimri Construction & Development Ltd IL:DIMRI 1.52 23.0% 4,830 8,185 59.0% 1.04 13,014 37.1% 62.9% 91 5,010
Duniec Bros. Ltd IL:DUNI  1.47 23.0% 754 2,084 36.2% 1.15 2,846 26.6% 73.4% 3 780
Aura Investments Ltd. IL:AURA 1.51 23.0% 2,898 5,782 50.1% 1.09 8,942 33.4% 66.6% 55 3,141
Average 1.42 23.0% 2,216 3,372 164.1% 0.80 5,641 49.9% 50.1% 48 2,319
P/BV 1Q PBV
Comparable Companies
(M ILS) Ticker  Mar-20 Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25
Av-Gad Holdings Ltd IL:AVGD NM  NM  NM  NM NM  .3x  15.0x 29.7x 3.6x NM 24.9x 18.8x 1.9x NM 2.4x 2.3x 4.1x 3.9x 5.4x 5.1x 4.1x 4.7x  4.5x  3.9x
Bait Vegag Real Estate Development Ltd IL:BVGG NM NM  NM  NM NM NM  NM NM NM NM  1.5x  1.5x  1.7x 1.5x 1.2x 1.6x 1.6x 1.3x 1.7x 1.8x 1.8x 2.0x 1.8x 1.4x
Netanel Group Ltd IL:NTGR .5x  .5x  .6x .9x 1.2x 1.2x 1.0x 1.6x 1.4x 1.0x 1.0x .7x Ix 1.4x 9% .8x 1.1x .9 1.1x Bx 1.2x 1.4x NM .9x
Almogim Holdings Ltd IL:ALMA - .3x Bx o 9% 1.x 1.2x 1.4x 1.8x 2.1x 1.7x  1.6x  1.2x  1.0x .7x 8x  1.0x  1.0x  1.3x  1.1x  1.3x 1.7x  1.3x  1.5x  1.7x 1.7x
Carasso Real Estate Ltd IL:CRSR  NM NM  NM  NM  NM  NM NM NM NM NM 2.9 1.5x 1.1x 1.0x 1.2x .9 1.3x  1.0x  1.1x 1.6x 1.2x 1.6x 1.3x 1.4x
Y.H. Dimri Construction & Development Ltd IL:DIMRI 1.4x 1.4x 1.5x 2.2x 2.5x 2.7x 3.1x 3.9x 3.7x 3.4x 3.0x 2.7x 2.1x 2.3x 2.5x 2.5x 2.7x 2.4x 2.7x 2.8x  2.1x 2.4x 2.5x 2.4x
Amram Avraham Construction Company Ltd IL:AMRM  NM NM  NM  NM NM NM  NM NM NM NM  NM NM NM NM  NM NM NM 2.0x  1.9x 2.3x  1.9x 2.2x 2.2x  2.3x
Propdo Ltd IL:PRPD NM  NM NM NM NM NM NM NM NM  NM  NM NM 8.0x 9.7x 17.6x 17.2x 10.0x 10.8x 6.6x 5.4x 5.2x 5.5x 11.4x 12.7x
Rotem Shani Entrepreneurship and Investment Ltd. IL:RTSN NM  NM  NM NM NM NM NM NM 2.7x  2.2x 2.2x  1.3x  1.5x 1.4x 1.4x 1.8x 1.4x 1.1x 1.8x 2.1x 1.9x 1.9x  1.6x 1.6x
Duniec Bros. Ltd IL:DUNI 1.2x  1.2x  1.3x  1.5x  1.5x 1.8x 1.7x 2.3x 2.3x 2.4x 1.0x 1.0x 1.2x 1.4x 1.2x 1.5x 1.6x 1.4x 1.6x 2.1x  1.5x  1.8x 2.2x  2.0x
Y.B Urban Renewal - Residential Development Ltd IL:YBRD 2.1x 3.3x 7.4x 6.4x 5.1x 4.7x 4.1x 2.8x 6.9x 3.8x 12.6x 4.6x NM NM  NM NM NM NM 3.8x 2.0x 1.7x 2.9x 2.1x 2.5x
Aura Investments Ltd. IL:AURA 1.0x .8x 1.0x 1.5x 1.6x 2.1x 2.3x 3.5x 3.7x 2.9x 2.6x 2.3x 1.9x 2.6x 3.3x 3.4x 4.8x 3.3x 4.4x 5.2x 3.7x 5.0x 4.5x 3.8x
Average 1.1x 1.3x 2.1x 2.2x 2.2x 2.0x 4.2x 6.6x 3.2x 2.5x 5.3x 3.5x 2.1x 2.5x 3.2x 3.3x 3.0x 2.7x 2.8x 2.7x 2.3x 2.7x 3.2x 3.0x
Median 1.1x 1.0x 1.1x 1.5x 1.6x 1.8x 2.3x 2.8x 3.1x 2.4x 2.4x 1.5x 1.6x 1.4x 1.3x 1.7x 1.6x 1.4x 1.8x 2.1x 1.8x 2.1x 2.2x 2.1x
Max 2.1x 3.3x 7.4x 6.4x 5.1x 4.7x 15.0x 29.7x 6.9x 3.8x 24.9x 18.8x 8.0x 9.7x 17.6x 17.2x 10.0x 10.8x 6.6x 5.4x 5.2x 5.5x 11.4x 12.7x
Min .3x  .5x  .6x .9x 1.2x .3x 1.0x 1.6x 1.4x 1.0x 1.0x .7x .7x .8x .9x .8x 1.1x  .9x 1.1x .8x 1.2x 1.4x 1.3x .9x
32
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