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1. The Nikkei Stock Average is copyrighted material calculated in a methodology independently develop and created by Nikkei
Inc. and Nikkei Inc. is the sole exclusive owner of the copyright and other intellectual property rights in the Nikkei Stock
Average itself and the methodology to calculate the Nikkei Stock Average;

2. The Intellectual Property and any other rights in the marks to indicate Nikkei and the Nikkei Stock Average shall be vested
in Nikkei Inc.;

3. Nikkei Inc. does not sponsor, support, sell or market the ETF. Nikkei Inc. has besides granting the license to the Licensee to
use certain trademarks and to use the Nikkei Stock Average for the ETF- no connection with the ETF. The license agreement
between Nikkei Inc. and the Licensee does not provide any rights to any third parties;

4. The ETF is managed exclusively at the risk of the Licensee and Nikkei Inc. shall assume no obligation or responsibility for
its management and transactions of the ETF. Nikkei Inc. is not responsible for the accuracy and the calculation of the ETF
or the data contained therein;

5. Nikkei Inc. shall not have the obligation to continuously announce the Nikkei Stock Average and shall not be liable for any
error, delay, interruption, suspension or cessation of announcement thereof; and

6. Nikkei Inc. shall have the right to change the description of the stocks included in the Nikkei Stock Average, the calculation
methodology of the Nikkei Stock Average or any other details of the Nikkei Stock Average and shall have the right to
suspend or cease the publication of the Nikkei Stock Average without owing any liability to the Licensee or any other third

party.
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