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Figure 6-6: Phase 1 and Phase 2 - Potential Well Locations
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NIEoImM NIrn7 NIroy [1'X WX Nivonn NN |n (Possible Reserves) nimwsx ninm — nnix
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1,071 1,823 3,178 5,685 10,462 3,125 - 4128 13,587 4202 1,468 - 2479 3,105 24 840 312200 | 2038
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(16,941)1 (18,058) (19,303): (20,698) (22,270) - - (19,303) (22,270) 1,001 - 23078 - 258 2,068 34192 2027
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1,143 1,946 3,392 6,067 11,165 3,335 - 4 405 14 500 6,714 1,468 - 2601 3612 28,895 363,165 2038
641 1,138 2074 3,887 7,510 2243 - 2694 9753 5,269 1,468 - 1,891 2626 21,007 261,991 2039
393 728 1,388 2724 5,526 1,651 - 1,802 777 4 061 - - 1,288 1,790 14 317 177,445 2040
(55) (106) (211) (435) (926) - - (211) (926) 3112 4403 - - 941 7,530 92,908 2041
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- - - - - - - - - - - - - - - 2044

- - - - - - - - - - - - - - - 2045

- - - - - - - - - - - - - - - 2046

- - - - - - - - - - - - - - - 2047

- - - - - - - - - - - - - - - 2047
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1P mn;m 129% 1P mn» Al
(1,380)  |(1,369)  [(1,399)  |(1,468) TnavE MmN 13300 1369 (1399 |(1.468) mN2m MM
(Proved Reserves) (Proved Reserves)
mmMay manmn mMax manmn
633 8,472 13995 33596 13,809 19,946 28,611 59,051
. . (Probable Reserves) . (Probable Reserves)
2P non mMat o"no 2P on mam o'no
3,293 7,103 12,596 32,129 12,469 18,577 27,212 57,58
(Proved+Probable Reserves) v v (Proved+Probable Reserves)
nMwaN Mannm mMMwaN M1t
6,476 278 10,543 61,816 . 15,840 28,685 9,199 138,243 .
(6,476) e . (Possible Reserves) g . . (Possible Reserves)
3P Non Mt 2'no 3P non M2t o'No
(3,182) 6,826 23,139 93,944 Proved+Probable +Possible) | 28,310 47,262 76,411 195,927 Proved+Probable+Possible)
(Reserves (Reserves
15% 5w ¥PWa 093N NN PP 15% v MPWA 0AIN PNHRA TN
1P minm Al 1P mn: 129%
(1,300)  |(1,369)  [(1,399)  |(1,468) T mIn 13300 1369|1399 |(1.468) mN2m MM
(Proved Reserves) (Proved Reserves)
mmMay mMann mMax Mamn
2,297 5,561 10,301 27,20 16,086 22,797 32,250 6541
g (Probable Reserves) . (Probable Reserves)
2P non mMat o"no 2P on mam o'no
957 193 8,902 25,736 14,746 21428 30,851 63,947
. (Proved+Probable Reserves) o v . (Proved+Probable Reserves)
nMwaN Mannm mMwaN mMaat
12,288 7,870 546 2,712 . 21,268 35,769 58,713 157 41 .
( ) ( ) . v (Possible Reserves) . (Possible Reserves)
3P Non Mt 2'no 3P non M2t o'No
(11,432) |(3,677) 9,448 68,449 Proved+Probable +Possible) | 36,013 57,198 89,564 221,361 Proved+Probable+Possible)
(Reserves (Reserves
20% W YW 093N NN PP 20% YW MPWA 0AIN PNHRA NTN
1P minm Al 1P mn: 129%
(1,300)  |(1,369)  [(1,399)  |(1,468) T mIn 13300 1369|1399 |(1.468) mN2m MM
(Proved Reserves) (Proved Reserves)
mmMay mMann mMax Mamn
] ,607 ; ; . : 71,777
(40) 2,651 6,60 20,811 (Probable Reserves) 18,362 25,648 35,890 1 (Probable Reserves)
2P non mMat o"no 2P on mam o'no
1,380 1282 5,207 19,343 17,022 24,280 34,490 70,310
( ) . (Proved+Probable Reserves) & i (Proved+Probable Reserves)
nMwaN Mannm mMwaN mMaat
; ; : ] . . W ; 76,217 .
(18,386) |(15,558) |(9,548) 23,609 (Possible Reserves) 26,604 42,751 68,104 176,21 (Possible Reserves)
3P Non Mt 2'no 3P non M2t 2"No
(19,766) |(14,277) |(4,341) 42,953 Proved+Probable +Possible) | 43,626 67,031 102,595 | 246,527 Proved+Probable+Possible)
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10,340 (1,369 |(1,399) | (1,468) o T (1,340 (1,369 [(1,399)  [(1,468) M= man
(Proved Reserves) (Proved Reserves)
nMax mant nmMax mantn
,647 7 , . ; 7 7, ,
5,64 9,735 15,598 36,364 (Probable Reserves) 12,820 18,706 27,029 56,286 (Probable Reserves)
2P yon maanorno 2P op Mmoo
N 5 7 H H 7 3 7; ' '
e s L S (Proved+Probable Reserves) — ST B el (Proved+Probable Reserves)
MMWaN M7 MPWAN M2
3,906 3,048 14,96 70477 . 13427 25522 929 129,679 .
( ) < A . (Possible Reserves) . R (Possible Reserves)
3P non M7t orno 3P 11omn Mmaa o'no
401 11,415 29,163 105,374 Proved+Probable+Possible) | 24,908 42,859 70,558 184,498 Proved+Probable+Possible)
(Reserves (Reserves
15% Yw 7 wa 09N MNA NP 15% 9w 1¥°va v9)n Mnaa N
1P mn) Al 1P mn2 129%
(1,340 (1,369 |(1,399) |(1,468) WM 400 {1,369 (1,399 |(1,468) N2 M
(Proved Reserves) (Proved Reserves)
nMmax mam nMmax manm
. 7, W 37 , , 87 .
3,819 458 12,709 31,371 (Probable Reserves) 14,602 20,938 29,878 61,266 (Probable Reserves)
2P non Mmoo 2P non Mmoo
2,479 6,090 11,310 29,903 13262 19,569 28478 59,799
g (Proved+Probable Reserves) . (Proved+Probable Reserves)
MMWaAN M2 MPIWAN M2
8,456 2,798 7,258 55,690 . 17,652 31,031 52,321 144 480 .
(8,456) ¢ ) (Possible Reserves) A (Possible Reserves)
3P »non maa orne 3P non M oMo
(5,977) 3,291 18,567 85,593 Proved+Probable+Possible) | 20,914 50,600 80,799 204,279 Proved+Probable+Possible)
(Reserves (Reserves
20% YW 19¥¥a vAN ML POIP 20% v 993w 9930 MR 91T
(1,380) (1,369 |(1,399) |(1,468) 1P mna mam (1,340)  |(1,369)  |(1,399)  |(1,468) 1P mn3n MIK
(Proved Reserves) (Proved Reserves)
nMas mat nmMas mama
1,990 5,180 9,818 26,367 16,38 23,170 32,726 66,247
(Probable Reserves) v . (Probable Reserves)
2P non maa o"no 2P non maatn arno
650 3,811 8,418 24,899 15,0 21,801 31,327 64 779
& & (Proved+Probable Reserves) . & (Proved+Probable Reserves)
mMMwaN M MPYaN M2
13,058 8,700 502 0,912 . 21,869 36,526 59,68 159,155 .
¢ )| ! (502) v (Possible Reserves) v (Possible Reserves)
3P »yon manorne 3P nop ma oo
(12,407) (4,889) 7,916 65,811 Proved+Probable+Possible) | 36,913 58,327 91,011 223,934 Proved+Probable+Possible)

(Reserves
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Y700 N9 717001 Y702 DNIMKRN 07700 NO1 7w (D'TINKA) NIY'WUN IR XVAN

NNTNA Y'Y W 10090 T 7Y DRIMN N20YD 0NAY Y702 077NN M 0T 7w T Ny
.(PERMEABILITY)

qy'w .09 07710 Yyr0aw 0'naw n'7rin Wwrd nntpp (HYDROCARBON SATURATION) "voa nun"

. V702w 0'77Nnn R 0'R7ANN DTN 79D NN V91N YW YYD DX Q7wn V91N NN

UD1 NANN JIMA NNNTN 72V Y7 Y'OUN 12TN NTINY ARNN NID'R UKD - (STIMULATION) "axna nigraoo”
nnam (STIMULATION) n¥nn NIz o0 niwnwn 127 .0910 DX 1DINN X'X¥INT 1aRnN DX "ynn™? X vl
2V nITEn 17 21 yn'7a 071 Nt -Proppant niz'dv 4 Tana wim'y nwyl N 'ROIRN NITYRN Ni7td0
7521 (PERMEABLITY) ninrtnn nx 77207 *15 0*'yau 0Mavw? 7in Nana MTnnY IX Y701 0Nav X7 nn
IN D™MI0J7X NIT' 'xNy Nn*Ty7 - lateral branches .5 Tan NIT7a wim'y nwyl N2 ,0910 NPT DX 19YY
nxnn nu'wa- Acidizing niz1100 .0Mawn T DT NTrn ian (coil tubing) nav iy nivynka) ot poIN
NIT'ZN 112 2 NXXIND NDLYNN DX 0'AN7 NNIVAY V70N 2107 NAXNINN NTNIM NARINA NO'AN NYTNIN IT

.0"Ya0N 0NAYN 7W N0 YNNI U9IN NPT NIK 19YY 12 17D .NIT'PN T2 N NIXIN naNNnY

72NN ¥ 1Y 112N NI NRAN TR AV 2NN DX qpwn ar niin — (OIL COLUMN) "vean Tiny"
on'nn(GROSS OIL COLUMN) "77150 vo1n Tmy" niman 0910 TNy 0"'NoN 1AY NI |iN1N ITR? VOIN
Vann IITR XN 77150 091N TINY D'NOoN 12V DIPNA .17Y NRONN D713 NIoN" NN X77 ,0910 TINY 7 1N 757
o'Ta N X 0 7700 (NET OIL COLUMN)"01 voin Timy™ "771dn vo1n Timy" 2 'nan? v .0'n/uo
7y D'waNwNn N7Rd DTN .APON7 NNWOR MY Dnawl ("771D0 V9IN TMY"N N1INA DIVE NINY DUIYYN)
NINIPNAI NPT NVYA D'NIT? 190N K¥XNN? DYIYY ,(T2NN 77121 TIZN NVYWY DXNN]) NINKA 190N 7 NLY
17712 1212 DY "7700 VY TIMY" 12T DIMIN NN 7700 VOIN TMY" XN 1A NVYWA DIV D'NAAl

.NPON 7U NNYOX NMY' DNNY DTN 7¢ DNIRYANYT '1D'0 W' 1AW V91N NTY 7w (DA N1'Nan)

q1'Y )M 7R DM'ION D'PRIVA T2 NPT 7w 0T 12, nzon? ixn yviro (Artifical Lift) "n'mix'm anaa"
NITY N'27N] NAYPNNN N'01TIV0 N7IYD N1 IT D71V .N7YN '975 UDIN NO'NT DYWY7, VD1 TN VDIN NPON

NNIN2 WIM'y nwy1 Ta%71 N'Wav nnT 2y Nooinn npon 7w NNIIYKRIY NSIPN INKY, DAY 071ya U9IN
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qUmMn At qwnn? 2700 X' D R, NNYYYWI7 N'WA0 AT 7V 71 NI00ANNY DX Tan NTYA DA .N'MIDK'M
NNIN 7w NI msd NIRRT anan waTh P71 ma ' (Recovery Factor) nponn n1pmw 07 x'an

. Proppant n71yo a1nx% 1 yxann® 7i0' ntipx'm

0'n .y702w 0'77NN N2 'Yav |9IX2 DW'oInn 07 on'nn nt nim — (FORMATION WATER) "anixn m"
DI'X (NNTZN JNX7 012NN NIT'EZN YIA 192) NNNXK NIDYNN IK NNTTZN 17002 N20WY7 1001nY 07712 DINY
.NIXN-'N D'AYN)

NN YA 7N 2T .ARonn 7w NY7'700 NIRTON IR NN N77IYW N1'K 09I DNIYNA NNIND ' NIR'YYN
DM 7Y 0'NIAA DOIY'YA X NTI9N7 DN DRIV NIXD A0 NPV (77 (4) Npo92 NOTan 1K) "voIn

D'7275 727 1907 ntwy It n71ve

.JaKkNa Vol v Nwiwnn nindn — OIL IN PLACE

JTnn 7w 1200 ,uin'e — "axuiovak”

D''NO0"0 0'72 NNTNN 'T' 7V 0AI7IXAN 012NN N'KRI YN DN 79 imTh NYONNN nu'Y — "omoro o'ip”

.7T21W NN DUI¥AN DAIYD D'POINNA DTN Yipn NNY

DNV 12'N MK 0"Ya0 0NaY 7w oni'paw NN (open natural fractures)- "n'nimo ntyav nMavw”
YWY 735 702w 077NN n 09N NX 7amin 'wav "Murx" ryn XY 0713 0NY 152 NNFTNN NIX 0NN

NI NAI0 VO NN'AT NI NN D'"'YA0VA D'AYN NI NI NIda hN'TNN

.T21 VD1 'WID'NYT NNIYEN NI71IY9N 10 — "nvr'7oopn”
JIDSNNYAN NITA' 7w 0220 NISNNYWAN NITA' *7Y2 07191 D'NIYAY ' — "NI9Shnwa niTn* *2ya”
.[AMl MRS NIAdIMN NN DNV Ta1 V917 771> DV ;D IN'NNS — "DARPNTA"

'0N' 91N ,QNNWNYT NIDTN NIX 1'7V27 72ynin 09 0012 010N - (WORKING INTEREST) "nionnwa nipt"
NIDNdN NIRXINNNA 'ON' 77N MIDSNNWAYT §1932 V91 NPONI NIN'D ,09] 'WID'N NNVNYT VDIN 03] 71X 177N

JIDSNNWAN NIDT NWDI INKT7 ,N1"NNY P2
.MNOoN 0'021 7Y 17'9N7 NNWOKXNN U9 7W NIZ'D0N NI'Nd — "NInon nirmd"

TIX ONX7 |NNVNAIEL,ON7DNIE 0700 NNRIDN 7Y qI¥d DIYA7 INXR7 I DIT'RD 7002 nivyiann nigtTa - "nanf”

.TAIR/1 091 NaANN X¥N'N7 DTIYY |NaY NIMN'YI0I9N NIDOWN

,"Petroleum Resources Management System (2007)" -"(SPE-PRMS) ni'71nvuo 'axwn 71n1% nd>yn"
,(AAPG) nI"7muosn ninna 071N 7Y 'Rz kR 10N L(SPE) ni'7nousn 'oTainn TR "T-7Y NnoNIow '9)

Y7 nyvn [pimnw '921,(SPEE) ni'7nvon nowin rominn Tkt (WPC) ni'2nus7 nmyivin nxvinn

[ ,NPTAN — DINX NITNA ;NPTNA IN [I'W12 ,0TRIN NN L|'9'PYA A1 [MY'n 2 ,nptnn — "voa o’n"”
N72777 NIdT V91 0210 IXY' [ .27 JNOINN qIAN 'T-7Y NFWINY AT NINA N7V NIDTL|'9'PYA 1Al YNl

.(|'wn ":)'7) NNIT NINN N7V NIdM IX V91 0012 'OV IN MU', NPTRNN NIVAIN NXIN NIAI0
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0121 (D2127PNT'N) DINMN9I DFUROITAIR ,'VAL |'21TA,'VA0 T2, AW N7 TR A1 9712 2,721 V9] - U

DX TN NPONYT D'IN1I1 AT VD] JINA D'ONIN DNWD DMINK D'PXIN U9 7w D'IN'MNSI V790K DI ,0NY

YNIAN 70N .0"MA7IN'AN DANN NN YIRD DN 7Y T (D2 IK NYAR) NYONNN N0 — "oo yjzo”
1j7'v2 D'UNNYUN DI .7 TA1W (NN DVI¥NN DRIYA DP9IRNN DNITNNIT YN NN D'MO™0 072 NNTNN T 7Y
7¥ NIYRY NN2N7 1wl 0'wnwn 0 Tam T 0npon .(3D) o' n'n oMol (2D) nrnm-iT 0Njroa
D'YX¥IAN 0 TA'A N7NN DNPON .UDI7 NITIDM YNWY? DTIYWYN 01aN 7Y 770 AN'RY1 17010 NITRA Yipn NN
NID>'XA NIRXINNI DN TAM 1T 170N INI' NN DNI7YY) D TAM TN DNP02 0'N'UAND NNIRY DAITRA
D'NIT'R YIXA7 "INN'0DIXR DI MINKR ,IRWN 2, NIWORNAT N0IIBA X'N DN N7Apnnn niimnnl (NI nnina

.N1ANN 7TIA 7Y N Nt ANl

;"(Discovered) n7am" ;"(Prospective Resources) nma'vopooino n'axwn" ;"(Petroleum) ni'7nvuo”
nnn" ;"(Contingent Resources) n'anin nraxwn" ,"(Reserves) niaamn" ;"(Discovery) n'7an"
Possible ) nimwox nia" ;"(Probable Reserves) niox niaam" ;"(Proved reserves) nindin
;"(Best Estimate) AN aa nirmd [Tix" ;" (Low Estimate) yma nimmd [mnix” ;"(Reserves
On) apom"”;"(1C,2C,3C) C,2C,3C1 nmiavpa nnanin naxwn” ;"(High Estimate) niaa nirmd jtaix”
Justified for) nim'o%7 pxm" ;"(Approved for Development) nin'o%7 wwix" ;"(Production
nrm IX anywin nin' nIm” ;"(Development Pending na'naa nim's np1xn)” ;" (Development
axa nwol” ;"(Development Unclarified or on Hold) 'ninn [9ixa 25yna% a2y nim® nirnwox
;"(Dry Hole) war nimp"” ;"(Development not Viable) 'wyn 1n'x nin's" ;"Well (Abandonment)

- "(1P/2P/3P) 1P/2P/3P amiavjpa nnan"

.(SPE-PRMS) nI'7nvo 'axwn 71n17 Nd1yna n7xX 0NN NIynwnd

ARNYY1 091 1NN 2'907 ,INPISN WWID NIX VIARY7 T2 191 001 NVWY 7Y ITIXI INIT'R - "nIN'e"
091 NTY 7Y I'MI7122 IN 17712 Y OWY7 IX VD1 NIX'YN OYY [I'01 NNXA NN'T - "[iroa nnrTp”
.80° 7yn X'n N"0IN NUTY I007R NIT'R 7w 1019 Mpn — "MpoIx nimp”

YIY'RI N'2NN NIT'R Y n7aNnw 091 Narn DI nk? Imonw i — (Confirmation Well) "nm'x nimp™

JU72N0 NITRA IYYIAY AP9NN 1NN Nipon

NNTTRNY 720 NITR? T2 ,monn n2Ow X (directional) nadn nim yxiann 101 nim — "103 nimp”

JDIRKRN D

NI DR YIARY7 1M1V WX DDA NI Nonn 7700 yxiann nimp —(Appraisal Well) "no>aya nimp”

.NTY 7w on npeyonNn axpl 1an IN/I V91N
PN NIN'S 'NIT'R NIYXNKD NIPOINN NINDIM NidAmM — "J'\I.'l'!)nl NINNISN ,NINdIn nRN"

NZ9N2 7NIN DIV WK ,{7'9N NTYA 0'IXAN DNARNA NINDINA NIANT — "Ni'on X721 DINNISn ,nindin nnnM"
DMANND NIFIXN 7"10 NI2TTIN D7IRE,NTY INIK] DINX DNARAN D'R'91 NRONNI NIN'DD NITR . [n7¢ NMNon
DM120N DNARNAN INNO* O'P'9nn DXarnN NI7T71n oy .(Closed Behind Pipe) j1ov1n ninix *1* 7y niaon

NN MiNKnN

qQYUNN D"IXNN NN 'NIT'R 'K TV DN ,0MAXRND NNXNN NINDIM NidamM — "nINNIon X1 NINdIn NI

'O NINNISdN ,NINDIN NIANM W DN D"MaNNY 7o IX
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' Nl 7' ny JNarn viITa o Y'Y NIMATIR'AN NIV 7Y Vi - nTY
N1"Md2 VO] (DN) NN P'907 NIY VO] ()aArRN 2 A'mnnn NIAZIRAN NTNOY 7Y Y - "uo T’

Jrmnon

[1"7'n 208 Tv mw 1"t 144 1197 Nxnw (N7iXa noipn ow) Jurassic 7'an ¥70 nindw — "nrra 7an nindw

NY

("7 245 7Y mw "' 208 197 Nxnw (N17Ix'a noipn nw) Triassic 7'an ¥y70 nindw — "oxML 71'an NV

NY

.Y [I'70 66 Ty 1.5 197 Nxnw (nta7ika noipn ow) Tertiary 7an 70 NndwW — "1¥10 71an nidY'
MY 1" 24 Ty 5 199 Nxinw (naizika noipn ow) Miocene 7'an y70 nindw — "jjpim nidw”

.BCM 0.0283 -> 1x 0.001 TCF nnw ajivn 721 Tx'r'n — "BCF"
.(Billion Cubic Meter) ajziyn qon 1Tx'7'n - "BCM"

01" apivn 7220 1"7'n = "Mmcf/D"

.BCM 0.00003 -> 1x 0.001 BCF nnw (Million Cubic Feet) apivn 721 1"7'n — "MMCF"

7 NIM UMy nwYl N2 NITNY? NNnn T |90

BCM BCF MMCF
1 35.3107 35310.7
BCF MMCF BCM

1 1000 0.0283
MMCF BCF BCM
1 0.001 0.00003
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(1993) n22am NISNIY — VO] 'YIS'N D71V NIYIA

2025 miw" moipn NIt

TIANNN '70Y 2XN 7Y INIVTA NIT W 7N
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n"ya Vo1 021y NIYAA "'HA GRIYA INIVPYT NIT
nmy axn 7y
(1993) n7a2a1n NISNIY — VD) 'WID'N D71V NIYaA
31/12/2025 pi'a nan"nonw 2025 niwY

N9{7'Na Nn¥NIxN N'n N'pon .2025 mMws NIvSNIYWN 7w [IMNIVPYTA NIT DK NIRTA WANYT T2ONN 2700 qnivn [IN1op'T

7Y NN NNRENY a5 NIpn NIKAMY DXNN2 DN X 252 W DNY NIYY DN01%Y  NYUSYWNN NTAYN IRY?

D'NITA D'TARNY 172 Nizpn nunn nnctonn L ("nipna” (7n%) 2014 — T"ywnin — (jip'n) (0TI DUN9IEN NINIT)

o Takn" D1 nivnIvN "o TARN" 7T D1NY

.07 TARNY D'NIFTA NI7RN "ww (2)T5 NN NIKAIN 72 DX ynr? NN DTy no7nn n7apnn 2015 axna 8 o

TARNYT NP0 (NI1'NNY IR) [N 72D

((nroan jnw 903) niINan nitpnn DIw' N

2NN NISNIYAY D ,N'N1I90 NIPaN 72V 1j7ann [AYNn AXN DT NMI90 NjPan 7y DT 0019y nainn 710 .X
;TA72 nmMynixn 00 nNNnyNa

no'wn 1212 0'019 1970-7"wn (0" 71 DUNOIPN NINIT) 1Y NNY NRPNA NYN N90INN NIKIIN DIV N 1I0D A
;('N72 NIT) 0710 DT 7Y 121D'0Y

;40% -7 "1w NIDAN 9N DY WA DIFNINNAN 90 NX72YA A

.20% -7 D1 nINIT? NfMINN i1 NNaN NINET 7Y 9D 9o NN LT

N'MIY 'XN NPT MIPNN7 "avn .

L9 0-1"2 'R 9'yoa nivdonn NIpNn Myt AT 27w ' 1nam

NiIan

NISNIY Dd0N '9 7y nTonw Nn72am nivniv nxn L ("nivniwn” :70%) (1993) n7aam nisniv VoY 'WIS'N 071V NIYIa
22, 7nx T3 ("7'790 qniwn” :7n7) "9 qniwd n"ya vo1 071y NIYaa 2 (M0 7w1) 1993 2 8 nira pnNIY N7aam
("mxan" Ik "22amn qniwn" ;7n07) 2am qniwd n"ya (1993) nirnnxa 071y niyaa nxan

YI9'N NIRXIN" I'N NISNIYN NIXXIN A7'V .DNPONI T2 IX/I VD1 '031 NIN'SI 'WIS'N NIZIVO NISNNWYA NI'N NISNIYA NNLN
NISNIYA NIDSNNYN NIT'N' 7¢ "Dl NpThn 7w onn 2AIw'n7? 0'9%0) No1dN on NPNA AT NN Nivnwnd "NIN'ol
.1988 v"nwnn (Vo1 wIo'Nn?

NPT MIYA NISNIWA 7 DZI0'Y '"INNA DYI'Y 170 XY
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TANND 'POY A¥nY [INILFY'TA N2A0D

T'AXNN 'OV IXR'T JINN D1IN]

wTIN2 n7ap nisniwn /11 pwn wrd nptnaw "Tan" 0910 NTY NIN'D D1'D NISNIYN 7W 2'MI7IYD 'y
7nn) mw 30-7 X'n ApTRN N9IEN A" 243 nptnn NOY T APTN A2 NpThn 0w X 2004 719X
Dy D'NooNN 7y 0'0197 .1952-2"wn VLN FIN NIKINY DRNNA NOIRNT NN Rl (2002 79Kn

L9 uran P7na X 8 qwoa INY NPTNA 0'O01N D'ONIYN

DI'm N"IT2 VIISND NPON N'TNN NIBSNIY? NIAYAT TR N7N 1DMIRA 7T vy Schlumberger nan
NINDIN NIVIFY DX 27.7.2024 nrra nisniw? nayal ni'wen 9w nidna nprm nvya pr 16.4.2024
N'YIDIXN NIX Y¥27 N0 [N X7 Schlumberger 7w o7’ w2 .5 Tanal 6 Tana n'x9IRN YIN? NITen
H2OIL -1 ANTEC nnan oy nimpn 'xny yix\a? 0mdon 7y nnnn nisniwnl 2025 niwa nniy¥nxa

707 0"'200N NINITA T3 IXA 1KY D'VDY

nund 1w Texas Energy LLC nnan% nprninn 5% Ty 9w nnavn n'77n no'orn nw'x 13.6.2024 2
NN 7300 1 NIdNIWAI (V192 NI7'YoN N7NNN DY 71 N2 5%) niTpnl nIoIRD 70nd 7100 |7 N
TIX Y¥27 NNINKY NIN2NN MR NI Y*0 *100 |7 m D iyt .1.12.2024 o niirma v11snd ndon 7y
NINITA 23 7K 1KY S Tanl 6 Tan NIT'{P2 N1DIMNN NI7'YON 7V 0'0197 .ON'R N"IMN 71n12a1 N'¥I9IRN

707 0'"o0on

QKX NHLVY AP9aN Nan 170N 5 Tan ANKN VY 7Y AN AESD

DM7IT "2I'7'N2 NO01dN | VDI NIFAN '9YXA NN | VD] NIFAN '97NA NPON nPoONN MY
14 132 137 | 6/2011-31/12/2011
17 154 195.5 2012

21.6 206.5 172.7 2013
13.5 145.8 158.1 2014
7.9 159.7 157.5 2015
9.8 231.9 234 2016
1.3 257 20.5 * 2017
3.8 55.6 56.2 *2018
6.19 99.95 99.33 2019
0.61 16.9 15.6 *2020
0 0 0 2021-2025
95.8 1,229.05 1,247.43 >"no

Qi7pn w1 Ta'7a Ao Anth DN D'YTINA DX N9pYn 17X 01YA Apoan*®

NOWN1 TWN 5 Tan AN pONN AXPA Nfnivawn AT a7n 2019 maw 2w nnxn Ivain )7nna D waTe
9Q'voaw n7a0a IXY nponn 2y 0'o19Y7 .2020 ir wTina nzonn Nvy? 1Y 2020 mv Y IWXIN [1y21] DA

W7 R P (1) 8
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790 qnivhi Ixaw narTn'? nalmn

D2IANN 7750 qNIYY IN71W'Y DAI7AN 'A2 D901 NWIDN NYXIAN f011] .78IY N7 0'7iwn ni7nnn
NINN% N9 7u21 ANd2 D'YD 19501 NNID NIDSNIWN D IX' 27 TWPN .NjPONNN TINK '97 D'YI9INI D'7IVUN
A'MNN Y'Y AW NISNIWN NTayY? "nknn nnn" o'm7ivn 12.5% 9w iy'wa amnn mitwn D navl
7V mwn" 2Iwn IX7) N7apnnn "Imnnn RN Y7 1WA LN 2NN T 10 T aRa K7 N1
NIDYYT NIRXINEN72INN NIRXIN 1) (AX2N 'S 78 V91N NXANT7 NIYITIN NIRXINY 1ayn) nikein 7w ("ixan '
70N NIMYYNI IN7'Y NNNR DIIDNIYY 07 YIT D NIDSNIWA NIYY D 11D .NISNIYN NXRYI [NAY [IONXN 72'N
20 7'w'7 AmMid ANTRY 7 Ty 1'ynin'? NISNIYN NN XM NN nnwn NISNIYN TIva ,NN9IN 1y'va
17IN'Y ANN9NI 2'WNN 72 D 07NN 7700 QRIYA NIV X )22 Y720 01901 0'IA 7M1 naimnn
Nn"IT N7ap 7w 0'0197 7700 qNIVN 1Ay WIDImn Ai7ann 1w 7y 0a 71N 017 0721wnn annn awna

L9 wRn 290 16.1 9o Ik NIDNIYWN NAIWNI DAIZANN NINIX]
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31.12.202¢  31.12.2025
58 105
159 347
4 4
222 457
2,550 2,558
2,739 2,547
5,289 5,105
5,511 5,562
13,483 15,626
8 -
802 1,582
5,983 6,174
3,787 5,232
647 626
24,709 29,241
6,077 7,338
111 107
1,383 1,381
7,572 8,825
32,281 38,066
124,319 125,605
37,375 40,211
(188,563) (198,319)
(26,770) (32,504)
5,511 5,562

(9917 2ahNa) 29050 AN HY MMT .91

109
1090V DYV

DM NV DININ
12N MM DYIAMN
VA MNHN

1 D%9VIY DNV DI0)
TN YYD 2322 MNTPOD

™ V) YOI

002N 19

1973 1999 9% MNA1NNN

:MOVIV MNIAINHNN

TVIR IO MRNDN DY MOV NMDNY NP P10 MINNON
DMNVP DITTNN

2320 NNMNON

DYINNND MNNON

DXMPY M DOPID

MO NN OINOY

Y5570 GMYY D1 T

:MOVIV 1INV MNANNNN

DYNVYP DTN TIIN JIID MRNON
V), 0>T2IYY MALN PH2 NMAPNNN
YOV DIVIN PH2 MIANNN

MMAMNNN 70

: 19732 PYN

MaMWN N2 NYPWN
N0 AMP

923 7PN

(PN PPN $19233) PHY MNANND 79

114



31.12.2024 ni"? nivniwn 102 pwvan $ 199x 32,504-1 nonon 31.12.2025 o7 nisniwn 1N [1v1an 1o
UOIN NPON NI YID'NN NIXXIN L|INMN NIXKXIN APy To9nn yan [ina upn .$ 978 26,770 702 ndnon

JIOBNNYA NIT'N' NN D' ,N9I1 N2

NIRNZNI X7 NPOIN NIYXAKA) [IN'A 0I'AN 7'V NIYSWIN NISNIWN [TXNA NIY'9INN DIAITAN NN
Jmmi N1 NNaN L0 'WID'N A NIRXINN )T'RN1,TNN (1I7ApnnY
.0 DNIXK 7w Y $ 19X 47 702 Dranitan ninne o 1712 2025 nawa

JI9NIYWN 7w NBVIYA NI7'WOY7 DT DI'NI DVY™MY DFTTY? NIQY INY D' TAVIWUN DX AT? DR

.0'7pw nnawNa 1% 1 7122 07T NRIAYN WRYIN DI9NIWN '900n 99% -3 ,|TRnN 1IRNY [1D)

JTRAN IIRNYT (121 172700 D0 R"YN MTRNATWRIN NIRXINA 7170 17'va yan 0rarn 1N 2man

AT 'O7R 4) V1T 197K 4 7w 1w 10N DIV X POINY 1712 VD1 7731 2025 NanxTa 31 o7 ‘KN NN
.(2024 Nanx¥Ta 31 o1y

D'NOTN NON2 72T .071¥ DIVY NISNIYN 7 NBVIY NI7'WD 2907 21NN 1?'VA YA 090N NIN2 72Iman

.DINKI DNIYR D'TTYA NIKNZAY 07¢7 NN NN 7iman 1p'va yan

JnRpn uidin 7w 12X10 NN91 7IT'Aan yann vvIN 001 jnoyen

31/12/2025 ,31/12/2024 p'»xNn? nioniwn 7w 9000 na¥nn n71yw '95 DMP'vn D'011'ON D'oN'N
24,487 211 0782 TN i wa , 0.016 ,0.009 quiw on' ,0.015 ,0.009 ~'nn on' :D1'n NnnRNN2
.6.844 ,5.858 n'0217 nirannin on' ,1.171 ,1.206 [In? nia*nnn on' , 28,784
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(MONNWNN MTINY 7DD 1IN LYNY 9917 Y9INA) INN IJID NN TDAN IN NNY DY MMT .N

01°2 NNINOHY MY

31.12.2023  31.12.2024  31.12.2025
178 171 164
6,590 1,308 1,336
760 676 726
(919) (244) (492)
6,609 1,911 1,733
(6,609) (1,911) (1,733)
54 188 68
(3,012) (4,170) (8,091)
(9,567) (5,893) (9,756)
(9,567) (5,893) (9,756)
(0.036) (0.0212) (0.0336)
272,673 282,427 290,645

116

09 NIINN MOION
1719 OMYNHN NN
I MDION

IR MNYY

MNNSM NN

1) V9 VIDN NMINIIN
NYHHIY NONIN MINNIN

), TINN (MDIDN) NMINIIN

MYIWHN TON
DD MOION
NN MINXIN

MYY 109N

$ANN D913 (T090) NNA

$1090 IN NN YWINM INDS XD YUN 9990
ML PH2 NPIAPNND DV YTHN MTTN

I, 01D

WY Y93 1091 70

(D>35Y72) MANNVN NTND DI TOIN

TNXD HHPIVNN MONNWNN TN 19010

(D2abN2) 2NN



012 MNVNY DIVNINN NVYYY

31.12.2023 31.12.2024 31.12.2025
- - - VA NIINN MOION
- - - NTNRY MUY DINDNPN NOMNA
- - - I MDION
1) 0 NPXM VA MONKN ,NPON MDY
- - - VAN
(87) (90) (83) MNNAM NN
(647) (505) (651) V) SYHINN NMINSIN
(321) (362) (370) NPHOIY NYMIN MINNN
829 244 236 TINN NIDIDN MINNIN
(226) (713) (867) Y2IYON TN
(2,264) (2,792) (3,892) YOI, NI NMINSIN
(2,490) (3,505) (4,759) 1PNND TOIN

.$ '97x 1,308 102 2023 mawar $ 'o7x 1,336 102 2025 nawa 1NdNON VD] 'WID'N NIRYIN

702 2024 miwai (7700 qniwy 710 mT i K7) $ 1998 726 102 2025 nawa mdnon Nit7a1 70N NIRYIN
qQnIYvY? 21n1n mT DI7UN VWK qPIN 29 23 BoIAIX WTINA 70N Y0 qniw? 70 mT i K7) $ 19 676
7Y 1'9'70N WA 10PN Y'Y Yyan D791 7NN NIRYINA 2T AN (DTNt "72pa N9oN MY IWITnT TV YN
Q77 NIRXINA 7172 )90 ARXINDI 71T

D'wTInD nwwal $ '97x 370 102 2025 niw 7w 0NNRD D'WTINN NWWA 1NON0N NP1 N70In NIKYIN
.$ 197x 362 7102 2024 niw 7w DNNKRD

2024 miwa $ '97x 171 nniv? $ 1978 164 702 2025 niawa 1NdDNON NN9N NIXXIN

.2024 nmiwa $ '97x 244 702 niNNX N0 NnivY? $ '97x 492-5>1 2025 niwa MdNON NINNK NI01dN
NN DMYN MY NYI0IN TYIM IDTY ApY NY0I DI0'R 22 DIFYANNND [1DTYN NIYan DNNRD NI01dNN
(0T NIT7 N9012 NI NIT NRD)

niENIYY 1N 2024 mawal $ 19%x 8,091 102 jm ' nixxinl $ 197x 68 102 M n101dN nivnIw? it 2025 nawa
NIXRNTN NN P NIan mmn nikxn .$ 978 4,170 702 jmm nixxint $ 199 188 1o inm nionn
2uaNn NALVNN 2D APY NIRITAN NN 72 19PTIY [INN NDAR A2 N0™MY AN NIRIZAD NN DITyeI

APV WY 'WI9N 7wa DI 7MY NIRITNA 7ITAn Yan TPRWR N91PNYT7 oN (In'n NIRXINA 7Iman .nufun

117



197X 3,361 7w 107 2025 nawa INdNOoN W 'WI9N A1 [IN'AN NIXRXIN 2"N0 71T 7w '9'7Nn qywa lotpn
2T

nioniwy? nrn 2024 mw 7w awn jrenar $ 19x 4,759 102 1090 nisniwy ntn 2025 miw 7w awn [Irvna
.$ '97x 3,505 102 T09N

5,893 102 771> T09n nivNIwWY N 2024 mawal $ '97x 9,756 702 7710 Toon nisniwY? nn 2025 mwa

.$ 0N

07121 DT PIY 113107 A9'WAN 'Y [IMNIVTA Naon
NI7IY9I NI'D DM 07NN 091N NNDNIE DNIT'R NIDIPNA N72MN NISNIYA 7w NI7unI NIRXINN 7'V
NISNIYN '90d NX V'PWUNT ARIT N2 NISNIYN DX 7010 WK 7700 qnivn .07 Ni7ninn 09N 'wisn
17700 QnIYN N> 7V 002NN NNIN] AXIYN NAWN IN/I 0'9000 7w Wi 72V ,QwoRD 700 ,nmy nionY
112y DIYYNY D'AINAN D'RINN 7V1 12V (1'01 7V 002NN NRTI D'NIT'RA YIN Ya0n2a NIMS9¥N NIRXIND 7Y
NIINNSNNTI D'DIX7 DXNNA DNN'Y NN D[P0 DY NMYPNNAL 'R7N NWIN NIDSNIYA .U9IN 9I1Ya D'NN'Y

.O'NIT'P2

ni'r'n

nI7yo7 wn'wy $ 1998 2,673 nniv? $ '07x 2,396 7y 1Tny 2025 nawa noviv NiT'WoY IWn'YY 101 DINITAN

22"¥nn 09050 NINITA DNITAN Mt 72V DIN'IT X .2024 nawa noviv

[In'a N

N{791NN 1YY NISNIYN [INA 722M0 QNIYN DIYEWN I'N NIDNIYN 7w 0w [immn nnign 2011w 1y (1)

D'Wan M nNiEn 'y 2011 nawn 7nn .0NOIR 'AND WIN'M |21 DY YN IVXIAY NIYIDT NIROINNI 1IN
I72pNNY N NIRNZAA NISNIYA NI7'wo nnm 2017 niwa nponn Nzosn 7w1) V91 NIdDAN NI0DNN
[(nryoIx 'wimmi NIt NIEsinnl Y770 gnivnn

.091 'YI9N A2 NI'N N7W NPV ARXINNDY NISNIYA NI7'YD [N IX7 NWYI NIZOINN '9001 Win'win
NNIYN NX N"NN 01951 DNYT NN DX 2107 *7an .'N oY NIYN 07721 707 D"'900N NINITAY ,NyTn NN
Tan IX22 NP 72 NI01dN TV LINANIY DFTO9N L|INA [IVIA ,ITINN (102 [1IY12 12Ta ‘N1 KA mK'7 270
NIPO0 DMIYN L,7"10 7R 0'0NI9AN 0901 0N DY TN'LI7R DAY .APTA? D'YTN O'RINI I 2TV L5
N7n1n T 7Y NWaRY DInItan MATn N'TNNY oRNN2 ."'NPoy"d NISNIVA Y NNl JUnn 12Ta DY NIynawn
,'19¥N NIXRXINN X7 WWNRA NISNIYN [TAIX DX [I2YN2A AR NIFTNYN NI01dNN [TAIXR 7V NooIann ,NISNIvN
ANN?NN 7Y pr17'on ni7a awnninal 2025 hanyTa 31 DA NISNIWA T 0YINAN DNITAN NN AYNNN
290 MR mm R4 D ATYR DIRNZAN MIYYN 75 DR YIN97 NIsniwn N7 PR LI TX) DY T NININ
178 D'AI .DTTA 'Y OIR/ DTN 0DIN '0212 NMIMDT TIA'RT7 NI NIMDINN VIX'Ad DRID'YY7 NISNIYWY DNa7
127V 127 NINKNN 73 17751 X7 0v'9050 NINm "N Foy"d 71y971 1'wnn'? NIDSNIYN N713'"7 TWKA 790 DNIYN
LN poy™ 71y9'7 1'wnn? In X7 NISNIYN DX NIYNT NITNNIE DNYY ,DAI'01 NIYIANNNNI D'0dIN

D120 1M 2T ' 10 9w 7710 npoa 1NN N7TaN? nu7nnn nyxn NN nooxn W 13.6.2024 nin
N7apnn 29.1.26 nim n'7'250 N9'OXA D 10D AT |I'7' 2.5-3 W WA NPYDINI NITARY NHFTA NIWA 179310 DT
NI07NNN 2 1'N2NYI1 NP1 YINAL I N7TAN MWK 7V 13.6.2024 ni'n n9'oxN NV7NN DX [2TY71 |[7N7 n07NN
(nPonnI X"NTN) 2M27TK TIT ;0277 '0m T 72 K71 1IN0 TN T2V 1vaRt NIRoInn FTyiml NIRoInn n1an 7y
IN2IN DN2) 120NN MATA VIS DI IT NV7ZNN7 DRNNA WXIA'Y NIFD9INN '90) 7¥ D'UIN'YN . T171 7"minl

[INN N7Tan DO NN .(NISNIYA 7w D'DVIY DAIYNY7I NAIN TNN7 wnw' 37217 1'7'n 4.7-3 7w Do »

118

(1)

)

(n)



NPoNn7I NX17 NIKIN NN 7Y D07NN N7apnn 4.2.26 ni'n n'7700 N9'ONXA D 10D .AXIDINT WNWN NIy
UXIANY NIIWRIN NP9INN '900N YIONW NI'NWI NI K77 @ i'7m 1.3 7w noon nxi7n nisniwy tmyn?
NN2N TA NYAINY NYNNI N'D02N Npi7nnn 72y 0'0197 .(n"va 78w 1798 T) NIT'PN NN2N7 DIYwn 770 XY7)

(707 T3 N I NN
AW R 7V .D'I9IND YIXYT D'90dN DYYYNARN DX DT 'R N"ITD TYmM? 121 D waT? NYpan NISnivn
NIONIY? D NIXTI 'RY )2 .72V192 10'12* 17X D'AID0 D NIXTI 'R AT (17" 7.5-3 9w Annw nino1 [1Inn N7Tan
.'¥I9INND X 1YXQ'Y NINANN DY INNNYY 020N 1IYAR''Y DIYNN "TYINA TINY'7 090D D'YXANN 72 DX I
yINa 72y 907 Tvnw in Tinek? nio7nn InT 22.8.24 nirni 13.6.24 ni'n nirt'on NI9ORN D X' 07 WWpnl)
DI7UNY71 NI7'WoN 7w 7N yixxa? X120 717y 72T DI7WUNN VI TV WaTn immn v X7w 730 L (Nioinn

.0'95011 0'90) 0'"A7 NNVNA D'WaN 7N17 Nd'wNN NISNIYN .0'M>X0N] Vap''y '9d Nioy

3 Q'O IR WXIAYW NIPOInn 2V D'097 ,NIFTN NMIYWA NYYOIX 'ANDI NISNNWA NIT'N' NISNIYN Nj7'91N D D

W9 puxan pna

0'7PT NIKY DNaNn XN

7w NITO D'W'PWN DMIYI DWYY NF0ID NPOINA 2'9107 7700 anivn N0 T Wk 2014 7oxa 13 nim
70%7) NNX 7D I 1 @ 1 Nima 0w 7y nimiwA (X NNT0) NISNIYA 7W NIATNNN NITIVN A2 )W ™ (17 25
X, 24,312,500 7v niy niy 'n0ar L, itm 25 9w 102 nrn apoinn nimn L("niarnnnn nimyn"
NITIVN 7¢ DTRIA [1Y19 yixa 72 iyt 0'rnn 2015 yana 11 oira 2014 91oxa 16 oim 1 0"t
niNa" :7n%) n"va 07T nixa i nnann 2015 yana 30 nira n7apnnw aRizn Niv¥nxa) 178 NRCNNN
7900 gniva nu™wn fvan DINY L TIT-RNRE TIT-R TTIY L, TIT-)2 021 2" no'7wa ntos nnan L ("ot
.N"arN "2p27 '910n DI7YNN VI X7 nonn nz7on? 2015 yana 30 nira havin X' (1v19% waTn Dnon

.[707 09050 NINITA 8 MIR'AA IXY 07T NIXIN N72APNNY NOOI DRI 7V1 0'9011 D'V19Y

7700 qnivnn 17apnav NN

.[70%7 09050 NINITA 8 MK IR 7750 QRIVNN 172NNY NIdTA NIXNA 7Y 0'019Y

.[707 09050 NINITA 8 1IXAA IXY DNITYIAY NINANNAT DLW “2uan 172PNNY NIdTA NIRITA 7Y D'019Y

QYR NIRITD
N> ,6 Tana N'¥IDIXRN NI7'YD NPOON 7w 2Axn yiIne Nin 7y NIRoOIN YIXA7 TV 11w NIRIZN D720 NIDNIWN
JINOIR 'WIn'm IR/ NIROINA D™72APNNY 0'900N NIYID1 17X 1IWMA NIRITA .NMN2IN NI7WoN [Imm X7
Q7'N2 D'YHIY OFTTYN NIRNTD NIFTR NIYWA NISNIYA 022 1D 11D .70 0'90dN NINITA 8 1IN INY 0'V19Y

DI7'won Mm% nuwn w1 Ninwa YT 'R 1,354

ITIANN 7wnn 'van

NININD NN XY NIDNIYA NI TN

.NI'TN NIWA 0'90D NnON X710 Ninnn |T\YJ'7 nim'™m nyay X7 niIoniwn

119

()

(4)

(x)



N'012'91 N'NAIAYN NI'NnIn "7 DnIoM'T

[0 TA D' D2 YT L,NI'900N NMIZIVDI NIDSNIYA 70V 7W DXNIXAN §7'N1 AWNNNA D yae '7'770 qnivn
— 7"wnn ;7w nnm nnpgnt 9(x) 10 napn ' 2y Nr011'91 N'RIIAWN NIMI'M 722 TRR 0T 7700 Qnivn
IINKD N'011'S1 N'RAIAYN NI'NAIN Y2 01 12 TIRE 0719 NYN [IMI0PAYTH Nan D yap 770 qnivn 1970

707 W P72 Ik 0097 .011'0"1 DNWIN IR NXTI

o!7n "2 nIvpT

9'v021 AT NN NNTAND DN 'M720 DNI0ZYTN Y'Y 12T RN DRPNA YAR X7 7700 qnivn NI 1IRnY

Jnann pin% (n) 219

T'2XN2 'N"19N PAnNn 12T '

'N"19N0 1PANN 'V X
.032250839 .1.n 190n |17 |NIT M50 AN DY A
27.7.2020 :nand n'7'NN RN 2

3

4

.noIN [IAYWN ARM CT'PONN VIXXA7 INIK D'YINN DNIYDN

1999- v"ywn,nNann INY? (2) 146 o NIXN TAY M1I90 Pann L7700 qnivn Dy aony

.N'M1I9N MR 7In? 8 q'yo nixdINAl

ISNNWN NITNR 2'TNA 1'K 1190 17200

.INYLN M IR APANN AYNN RN KR D TARN MY 7202 79 2N IR TARND Y 702 1'R 'N1I90 17ann
TPON TARNY YINN X700 11X 2 103.1'11I90 MIZAN 7V 01 TSN TARNA K70 11K 'N19N 1pann
.09 72N IT'PON DY 02" T X7 21700 IR XN

No w»

1'MN 1T .
|I"1IU|T\"I"7 N¥'7n01 D'TAVIN 190N 7W DNITYIN X 1IN nmip'an NNy INK7? NWY1 M19on ApaINN ''n

.27.7.2020 o1 Mo TR T Y AYIR A0 amn

M5 M pPann 29 11'011 MWD MD)W 1M IR D'7INN |2

NTIAYN N'IDN .2
. Mp'an N AIYR'? NINQMI N'NIY 21 02D TARNA N'N1oN nmip'an 7¥ nTIAYN N'DN

'V2 DI TAKNA DAY 210 MIZ'AN NN DY DYI7'wn

A7an T 7Y AW D1ID'0N 70 7V No0oIan TWX NIMIY 21 ATIAY NINDINY 'N9n 1pann NIvyn )
.0non
A7ann nw¥n %y ,0190 1pan YN D1ID'o 170 7V AN 2 ,002aNN2 [INIVPYTA AN NIVYD (2)

.My DIY2A D190 M2 'RYIEL,™M'I90
9N NIPOYN MMIMT?'YO NINALI7Y NI2ORN N12NN ,TARNN 7' (3)
[IMIVPIT7 NTNIX7AN DX NNAYAY NN NTYEI9] [1FT7 NNAMI TARNN 7 M1I90 17200 T 7V 121 NoNn
NTYI NIX7NN 291 NRONN 2V (11T DYPNNY INKR? 7700 Qnivn (1M1 T T2V DYIRD D'DNN 9700 qnivin
RN
NN NTVIIYWIRT 91952 1IN NIV0T7 NYT 217'w 'I9N 17ann T2 NN NTIavn NN

D'PTNIN D'T'AND 7 MIpa . T

JI9NIWN T 7Y 0PTNINN D' TARN DY X7 N"ITh TvInY |21

NPOYN qp'n .0
Jivw 0 -3 7w 9715 ' nnetn mMon pann v nnwnn 2025 mv 170na

120

(2)

()

()



nmipan noy .

nryixmm NI'NINY DXNNA ,071v2l YK D"?D.I|7Y.li'1 nmnosn Npan ']|7T1'7 DXNN2 NOVI N'M1IS5H Mi'an

. 1999- v"x3wnin nNann zin- 1992 2" 1wnn ,N'M9N NMIR'AN 2IN7 OXNNAI N'MNI9N NIEAN DINNA

yT'n? nwna .

DN NIAYY7 ,TARNN W yTn NNt nwynx Ml nTann ,N22am Mo ,nxk7n nwia maon Jpany

.0"90>

'N'19N 7ANN [RAYNI T .

JIDNIWN N7NIN7 NIFT D190 172N 11ayn K7 NIFTA MY 70N

101190 2NN NIZWO DX [INIVZY' TN NN

QnIYN 7¢ M50 1Pann Y ATIAWN NONI NN NIDNL DIR 7' L7790 qnIvA 1M1V T NdWNY
L197'N21 NIFFOYN NMINZ'YD NINNA LIAIRD 112N, NIDNIYN 7Y 19000 NAXN] AWNNNA D0 DI 770

MO MIP'AN NNUN DX D'wANY T DN W

2inan .

NIFTN NIwa 019N '1|73.YJ'7 AN NM1I9 MR 'NN'Y N1y nn7'w X7 nivnivn

-2I¥'NN PANN 12T 0'019

on MN'Y MIP2AY DNIYR D'NN'Y NI 'MN'Y A2 N722mn NISNIYA 7¢ DNgann lavnn ‘RN "y

-117n'7 VII5Nd IMDNON DINK D'NN'YI

mN'y mwn
nipa
n"v
207,500 2025
207,500 2024

XN 127 (M1I0PATH NI'NINY DRNNA) 7700 QNIYA 2 NN XY VAR 720N [RYNN AR 7Y nnion DY
NNIVN DY .N7Y NI7'YON 'l NISNIYN 'OIX7 OXRNNA 7217111120 11'0 7790 qnIvn NYT2 7ann [nenn

MIPR2N NTYH NIFNINY ORNNA Y7790 QRIYA (1IN0 TN 1= 2V TWIR

121

(M)



.07 N"IT 7w 'wmnn 2702 1k 170 79119000 NPT 7Y 0Y70n NinnxnY

NN A9OX N'DIN

DI'2 )Y NN NIYY NN0N9 DNIX DRIMVNME7 DXNNA 1Y NN DINNA DAY 19X NIDIN NXAK NISNIYN
DI"2) N'M19N NDIRN 7V MIMNA NI DM D701 DWW IR/, NX 70 W1 It n1aona . 2011 vonika 15

.(N9RN NDIMAY D NIFTA 70 IR MIRaN DT N7y 29.1.2026

TARNN W '012'90 NIFTD OY TWRA '1'7'a DIKID

D"V D"XINYN DITNIX

DMIDON 7V D'W'DYNN DITAIN DDV NYAIT ,D'721nn NINIAWNN 7707 DXNNA ,D'90d0 NINITA NdN

.0'"90dN NINITA D'axmn

S0P 'R1IYN IR DMIMKXN DTAIRN 2 'K D 1120 7'Dn Qniva [IMIY'T D'"O500N nin"ITn TvIinY 121

.0'"9020 NIN"IT2 2 1IXA IX] 0'901 D'0197

Nindinn 7an NI JTRIX

370N NIP'WON DX D'YNYUN TWUX 0'0210 NNNON Y'Y NYApA NIYNYN NINJINN U9INI TaN NI [TAIR
,NPTRN NU'WA N'WYI NINJIA VDI TA NI W NPoNI 1727 NNIYEN NIYPYN NINN9N .NNHTAN N9I7NN
NNI™MA 271NN 70191 NPOINY UOIN NIND 'S 7V YaPIN JIY'YA 0'021N DMNSIN N'RIAWN N9IPN 701 1T
9 7V ,MY TN NYapa NNITAN N9IZN2 DNARNL NDWINN V91N NIND .NIDIWN 'S 7V NNNY NINJINA V9N

.MY7 NNX NIDTIYAN TA1 U9 NANN 7W NI2ITY NDIYN7 DMIX'ND O'NNIM 7¢ NYT NIN
NINYY DY D'NAIM 79 NIDIYNL 2'0R™I0 7'70N 12'0 7"10 nnnpyn ' 7y nindimn 091N NN 7w WD
;77 DNOININAD DUI'YT DIT D700 NNN9NN NIRXIN 7W NIMINNN XY NN 91N NIIY NI 0y

. NIDSNIYN 7w 19000 2Ax¥NNI NI7IYON NIXXIN 7V N'MINN nysSwn

o'n'ny 1,0
[1AYNN 'RN WY NnT'y o'y IT1'|70'7 YN DaAmMmn VIX7 YNTIN MIND NN2VNY NNNX0N "IN NISNIYN

.0"Mpion 7w 02"y T NYIN NVAIMI NAYI'Y DININ 7Y NIFTION Y'Y ']I)'? Qlokal SINWn

7772 nian Nnn'm

NopPNNA R NopNIN 2023 1210pINA 7 DI .IX NAKY YXINI K7D DY Y¥INn L7712 NN nnnm nntwn
("nnn7n" :707) "2 naan" NN NNMSY7 n7aIn WK LNTY NYIXIN N0 IR T 7Y N0 VN
,YIND [19¥21 DNTA 0*7Y9N0 NNA0 NIApYA NN 2 2RI YN Noyn NIT'oa nurN? N7 nnn'mn
1 13 D1 78w N0 NIT'WON WYY )31 URIN NYIT NI'RY NDIPNYT D'RI7TM 'WIR 01I'A ,NI'MYNIA NY12O
12 quna XX |27 XYW 11T 1 97'0 2NN 'RAY NNy 701NN Innaona L,"R1'% oy" yyan nnoa 2025 ar
,NAM'XYN NNN7NN DI'0Y7 X'AN MWK ORNNY XYW N1 |2 WX D705 Ddon onnl 2025 naivpixa 9 o .o
1%71wn 'Kax y¥an 7nn 2026 yan wTINQ ATV NYIXIA 020 NI7IDAY7 IR W Dar0ll 0'910NN YNNY

-7 102001 [RI'RE NN NINX 2 AwnNn 770 XD D71590 L, [R'R NOPNYT IRIWT DNAN NIXAX 7Y

122

()

4

(x)

()

()

()



Y [I'7VUN 21NN NIYRINN NYXIAL DY DUIRT'R DDA 1701 L,[R'K 12NN NI NN0NA 1Y% N97NNA LIKIIK
JXINR'N 7Y IR

TNI'MA ,NIMY0M NI 78IW 0TV 1YY DTARNN 0031 0100 070 197N NMA'Y KK ,NAIAN]
JPNMRD TIN'RENTIVON 20 LR 07 ,]'IN2 N LT TA 11D KR 7W NIDPNAN .'019N Y191 1ITRA
D'TAXNN D'M"10D NIYXNARA NOPN RN IR NIIFTAL DYRPINN D'RAX D'0'0I NI'KAX NNV 1775 NNVnN
1701 7710 NI NIFPDNTR NNUN KRR N9'PNN 0112 .J'0NIDPA NPT MI'UNPR DTUNAN KAXN '0'0d NIX
DAIYN D0O'910N NOPN  [XI'X.[2AMTNAL XNV NIFNMRD TINRQ DDA 0 711 0YNITR N9IVN
DY NQT LTI XN DX N0 [KI'R .DNNAYWAYT7 72101 A'TIYoQI 102 'Wa0 121 VDI NPONI PIP'T Y
yY¥IN2d N7nn 7R IRIMK'N NN INK? NN 9aoxn 1271 n77xarn .t 091 nhana orniy o'ty
NN L NISNIWN NI 2V INd7wn DX 1Wn7 [N K20 mIx'a 1y y¥ann N"ITn Tvim'? (121 .17a1 2n01 'XaX
JIUONIWN 7Y Imman NI 7y nd7wnni voIN

YR NINTIN 101N NIK? ,NRT DY TN' ,NNTOD Nd'WUNN NISNIWA ¢ NIT{EN MNXR DRITAN ,N"ITN Ty 1’
NNXIND NIM7Y2 72T NIT'RN 'Y YINAY7 0aata Ninka atnT 207 a721% ,ndwni nnn'7an ninnonnY
NYanN2 DY ,1IN0AN 2¥N2 NIANN 7INN 07701 720,21 N'¥I9IRN DX 1IY¥Q'W D'NNIMNIENN2ANN 7 NIvNTA
JTIY IR/ XX VNN 'WIR W DY

.NPO0N N'XIDIRN YIX7 Wi Y DTN IR/ NTMINA AT 7D 072 X7 DIsNIN NI MWK TG 0]
70IN D' ,NIXT DY TN' .DNKRD NRITRNIE N'YIDIRD VIX 7V NNNMN 7 D'MINN nyswin nsIx NI'R NISNIYN
NYSYNN 97'n IR 11 Wn"7 NT 2792 [N X7 ,73'971,'MID7wNI NdWA N9 ,ANN7an NINNSNNYT WA NINTI

JI9NIWN NI7'YO 7y nnn'tan 7w X'min

NINNL7'W7 1MK DYYIDIND VI NIDNY7 NNN7N NIDYWN 237 NI9SNIWN NIDIYA- T'NY 119 N9IX VT'A |'A2 DINTX

NISNIYA T2 ¥nn yTnn 7y ooannn -1968n">wnn ;7w NN 2N N1iMN NYTand "Tny 129 noiy yTn"
NIDIWNN D NIRRT 'R .TIVE DNN'WWA NNERYRO0 DY NISNIYA MO0N ,NITA TVINY [121 7Y 2TIAvN NI
D"I7N DI'RY DY D'MIIA ApY DRTE,NMINA NIY DI UNnNn? DMWY D170 I 71D ,mwnnnn 79T
22 q'yoa 0'01I9AN [1D'0N 'MIIAN NT'R NIN'PNN 21 N9P'N NANN IX/I NANYAN NIDIXNN NIDYY? NISNIYA

JM9IPNN NIT? 'R 19Y

o0 Qniv'? nmivn

['1¥') WTINY 2717 '97X 22 9w 771> D1D02 DY'WTIN 7101 MTY 'ROT 7700 qnivn ,N72amn NISNIYN 0don 'o 'y
NISNIYN NTIPOL YIAP7 OXNNA QPINA I'N 71030 MT NIAN7 NIDSNIYN Dd0NAY 7750 qnivn DY NIXZOYN D
NNYN NIRIENOPIT NI'R NISNIYA 12'97 .N7'70N NDONXA DNOINN IIWK7 INAIN D1V1 2023 vonIx wTING TV
N7012 D 1IN .JIM2A N90XN NU7NN NP7 TV 2023 vonIX WTINN 7NN DNIMKRN 7100 MT DX 7990 qnivy
1511 WIN'W NIYY7 1'wnn 110111 7"010d [ndnn TIT [2 MK n) 2017 1071 A YRImy7 0Ronn nyvn
N7N10 "MN'Y NI7Y DD DT DID0N .ND'OXN MIYX? T |"ya DA n07NN NXAN? 2won nisnivnl (17 Tavinw

JISNIYN 27U NIAYNN 17NN T 7Y NINAY Nniwn
NIFTN MY IM71WY 0Mmidonl 7750 qniv? oxina 71n1n 'mT Navin X7 NIDSNIWN ¥ '9000 Naxn 7wa D |y
21010 "1 NX NNavn 1R ndniwn 2017 AXN2aoa 1 oim 700 D X 27 Wwpna AT R 23 -3 7y 1my
D777 NIXY 170 NN2NYTI Y9900 QRIYY NIRNZAN DR QUIY 91X NYIID X7 21 DRITNA 7750 qnivy? nvwTINN

n"va

123



yIaZ7 nainn My'? ni7pn) NNann NNRPN7 DXNN N2 WK 7man nirrta nwik 2023 1anana 30 ol
30.11.2023 orm 1 N"IT IXY 7Mann NI 7w X'7nn non'i o'oon 0'o1o7 2013-1"ywn L(7man nirn

.N150N T 7w N 99010 (2023-01-109063 :xndnox 190n)

D'D0N X7 0D71yNn1 INTIAY 112Y IR DY 7277 WAIT XN D MIRRAN DTN M0 T? YT L2"mn D iyt Ty
,7INANN DTV 7W N07NNYT qUnna 72mann NI e 01907 navin 7"01mn 9w Inmo v n7ap K77 Ty
7"51% onia |nni 7">mn oy npoyn ndon NX K7 nu7nn 2019 axia 9 nira 7arp N qnivn Mo
YR 7V 0'019Y7 .NDOKRN W DI'n 1Ton Noin Niv7nnn 2019 xir wTINa N7750 N9OXRN NIWR7 DIavnTI

2"mn .27 puxan 7702 10.3 9woa Ik NIpnn NN D 7V 7una yximnn DWN nana 7"imY 1w nn

DY "MY2 07NN NYXN DRAN 717W71 720192 nwth K71 MDY Mya nIo7nnn DX ,NT 27w ninwn? u'7nn

7750 noorN IWRYT 7"Inn
N9'ONN 2N'0 ,NISNIYT NION 'RY NTAIWN X 7"21n AN'RYT N9IENN NIRY 17V9 010 TAL 7750 qnivn
NIDNIYN [INIVZIT . TAYIA NXR'YA 7V IR NNNKRINIMIM'™M NIYal, NISNIYY? 7Ian NI TwR? D'y N'7'7on
Na¥N 7wa X D'TAYIN 190N DY O'WaN 170NN NI9NIYY 7" 117 AN NTVIE DY 1901 1197 11D 11N
NISNIYN NDIWN7 .1'7'wan X7 198 0'Wan 091 NP9 NIOdN NIDSNIYT |'RY NTAIVN K7 NIDSNIWN 7 19000
ANKY IX 6 Tan NI IR/ S Tan NITZA DAYt V9] NPONT NYAN INKT? NWOKRN' NISNIYY 7"d1n '11'n7 0'XInn
DI TN N"IT IXY) D'W'PYNN 0101 DN'R 'OX IVZITTN NAT? JwnN D PIXt )27 Twpna DY ' mawn
23.11.2025 nia 0T XWI [T [INI0PYTN,NOW DI7WUNY IR0 NN NIXNIE7"1nn no'7nn "yl (12.11.2025
[21 7"210 DWW jIn NY700 10 N7Tan? nvxn 2025 nw 9107 TY 01IDNYW N2NPZN ND'ONN 191 X'An? V7NNl
n'7750 nororn NNNT 8.1.2026 nia .in'nn NAwn INK7 7'M 7" oy 0d0n7 v'an? n1un JINn D TAYIN MNKY
DY MDY DITYNYT DI NIDNIYY 7" Wikl ' InR NIX? 1T 978 600 7w pDipoa 1n oa? nu'nin nvxn

.7 Ny

¥"NTN NISNNYNA AN'R DTV D WY nMami wTn 7"5m '1m7 T (918 71y971 1'wnin? 7750 qnivn naida
DTN IX J2'¥NN DY NZ9INA OX) 090D D'WXNARN NAYN INKY 71 TWORN' 7W19] 75100 11 L0719 nwn
7"51mn Dy DNNN WX D700 NAINON N9IPZN 'S 2V 1NN NoIENA 7"l NIvsnivn NIy In'n (V9 'woIn

.ND'ONA INZOYN 'RIN YR INXRZ1,(N7YN 10719Y '90 5 Tanl 6 Tana N'XI9IRN N7 12yn) TVImn
Zivonn NI opin L (7'w? (N)(X*)8 q'woa IXY D'VID?) N7ANN NISNIYA DO0N NIXKIINT DXRNNA D |'IX TIY
T'IWI NTYIEN2AND X'NTR 0719 DY NI NIDNIYA Y YIXZAN 'WIR NN |2 NISNNYNAILL7100 |7 7Y NI
722 ITh 715NN NTYI .AXIDIND NI7'YD DR DITNIE NNFTO NI D'PN NTVIN .9'PWNd NP9nn "MIIN "Tax
NIVIXPEAN NI7IYON 7V NP7 NN L,'1dN7 2won1 5 16 Tand o' NIm'Enl N'¥I9ING DNIYRN DYYINPAD D'RYIN
12'0Y 1120 7700 QNIVA |3 11D .qNIYNN 721IV9NN Dd0N2 DIIOY '9 ,NT TWRNA NIYATIN NIV7NNN 75 DX 721
NITPN YNV 27U N2NPN NYIDIRD VIXRYT 'RINKDL TN OPZ'NS Y D'NIT'EN 7010 TRONY7 NoINI 1D 'WIXpn DN
NN7¥NY7 '"NIynwn 01 NN L0 N "2'won" 1079 NT wnY' nwyn'? TUK 0'9011 0'NIT'R W1 5 Tanal 6 Tana
DdO0N2 NMKD 7'WoOn '11'NA [IYRI AW D'NITPN 7010 T'RONYT 2200 7Y 11'na ARN NIDNIYA .LR'NON
n2an 1M DX ARYY NISNIWN NN 5 Tanal 6 Tana N'IDIRN NITIYO NIRXINYG §192 D ,7nal TIV NISNIYN

121" NMIMNN YR N7aR INR7 DIRTE MWD NNIXa 7'vonn T'ronY 7100 | nivaaw LLC Texas Energy

124



1905D 2A¥ND 7V NITD )IRN INK7 DWNR - (1)

.0"900N NINITA 18 NIR12 IXKY [TRNN RN INKYT DWIN'K 12T D'019Y

DI'I"|7'7 DNANNI NIoAN DNTIAY 7V 171D DTAIVA DX NYNN 'RYI L NIDNIYN N7NnY INAPIN DX Y 2N MY TN

TIT|AYNKX

NIBGNIWN 2"101 7750 qniwa v T

125

.ISNIYN 70y

"ownn |0 N
2026 ym 29

72 ININY

[T A"



(1993) NHaMN MOMY ~ V) FVIDN DY MYA)

D905 MM :SWI5Y PN 2025 SNIY MY




(1993) NV MOMY ~ V) FVWIDN ONY MYI)
2025 931873 31 DYDY 0905 MNNY

022297 19N

Y

1 DO 2NN
2-4 DY»MY D1V MNIT NP — DXIMYD DMIPARN NIYNN MXI NYT
10905 MM

5 Y9051 ANNN DY MNYT

6 NN D910 NN TON N NN DY MINYT

7 PN PYIN2 DNV DY MNYT

8-9 DONINNIN MIPINN HY MIMT

10-49 D»9D51 MMTY DN




IBDO

2026 N2 29

1935Y

(7MamMYn”:)90Y) (1993) NY2NM MOMY VY SWIDXN B9IY MY YY PNOPITH
7 91910 %3

0919 NINY NYa)

93987 WHNM (1993) NTINM MMV V93 IWIDN DI MY DY 41 VPPYNT TWPI NNIDN ANIN 11N
2023

70 MYNN PND VNN VOV MITN DY ,(N2I9N HY TIT2 M2D) NODIND DDPIDN NN YD DIWTIND 1NN
:2023 920872 12 PIND RV GTH PPYN 29 DY 0T HY INONOY

2025 921572 31 DYY MOMWN DY D907 MNITN DY 2026 XI1H2 29 DPN IPIANN PAVNN INITMT (N
CTIAND ININD NINONY MY

,227 202

VINN MY

NIYN INN
nrn n'r'y pPy'TIin ATIoy nnne ng P11 naml Viw INa1 f19'n oYW IANTH
08-6339911 08-97441M 04-6401555 | 04-8983322 | 073-7145300 | 03-6386788 | 077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il :117wW 1NN3 NP3 bdo@bdo.co.il :781T 6618001 ,1'aN 7N ,48 |11 ONIN 71T ,BDO NINN N 1MUNT TiWN

BDO Israel, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms

1-



IBDO

9N YNYAN PANN PAYNN AN M7
(1993) N5 MONIY -V FVIDN DI MY HY DYaMIVH

nyTnH Hn

D59 ("MOMWN :1oNY) (1993) NDN MMV -V FVIDN DY MY) DY DMIDIN MMNTN NN NP1
MIIN DY) PN OMNMPYN DY ,H9I15N NNIN DY NITH NNY ;2025 920872 31 DY Y9057 2A¥IN DY MTN NN
JPRNIYNT NPPTHN AP M ,09050 MNTTY D3ININ NN TIRN ININ NNMNONY MY 0IMININ

SV 900N 2NN NN ,NPMNNN MPNIAN 990 ,MIN) 19INT DIPYH DIDNINNN D1IDIN MNITH ,NNYTH
TINRNININ NNPMNONY NIV NOY DOINININ MIIITNI NPODIN MXXIND NN 2025 920872 31 OV MOMYN
T M) Npn MXNN (IFRS Accounting Standards) 0»aM2wN D»NINDIA Y905 NINT NPNY ORNNI

.2010-y7wnn ,(D»MY D905 MNT)

nYTH HNNY ©Yoa

TIT) PIAVN ORI NNIPNL IWYIAPIY DOPN MY ,OXIVI DDIPN NNPI NPNY ONNN NNNPPA DX NI
NIYNN DN MIN NPDIA NININD PN DNPN 29 DY 1PMAIN .1973-)"9WNN ,(PNAVN DN DY NI
NIV MONN PTN NMIXIIND ORNNA NMANMY DMIDN PN NNX .Y NITA DMIDIN MNITN DY NNPIAY 1PN
NPPNIND MDIN NN NNDMP ;) 1N ONIWI 1PN PIAYNT NN DY DIMY TIN) NYIHN MON OX PNy
NYIN TYUR NNPXAN NPRIY D720 NN .INDN NNPN,1955-170WN , NIYN NI PIND DNNNA NIY MINND

INYT NNND D02 NN NIN DY MPIADN MMN) N

NN POYN 9272 DIOMYNYN MPAD

9917 299X 9,756 7O DXTOAN 1N MAMYD .O0M»DIN MNMTY /N.1 NI NNND 25N NNV NN DN NN
,I9N D990 .97 290N 28,784 TOA TIND IMND INMINN PN NYIN N9 2025 920872 31-2 NNPONOIVY M1
MaMmVN SV MNP YN 1272 DOPMYNYN MPID DMINYN 571N NN DYONINN DD DN DY THd

23918022 MOLMAN NON DMV TYPA NOMNN NPIDN PN POY’D

DN MYITT MMM DNV OINPDY NPIAPNNNN DIDIIN 297Y 22)D NNINNN YD DY) RY ©»H0ON NINYTa
IR POYD DD PYnnd HoIn XY mamwn

DY PIYY VN TARD NONIN MNPYW NODID NN NNYT NN

nrn n'ry pPy'Tin AToy nnnw n"g P1aga nam Viw INa f19'n L UTR T "ANTN
08-6339911 08-974411 04-6401555 | 04-8983322 | 073-7145300 | 03-6386788 | 077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il :117W 1NN1 NP2 bdo@bdo.co.il :781T 6618001 ,1'AN 7N ,48 |11 ONIN 11T ,BDO NINN N WX TiwnN

BDO Israel, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms

-2-



IBDO

NP2 NNN Y

2POW 9D AWURY MAMYN PNVPITY ,DIVPND PN YITIV IR NIYPIN TWUR DY DN NN NNN 7)Y
12,0991 NYN OXMIY .NOVIYN NOPNY D1V MNYTH NP2 ANV OOMYNIYN PN PINSPNRN NNYT
(2) 191 D»9DON MNYITA OPMNN OMTNT IN DIXPYDY ,DNMNNY NVYY IN ,ONMNN (1) : TUN PNIY 9 9N
0I9,IVYPNY NNPII2 NN PNY PR YD NYIAP TN 2571 IN YDVPIID ,NNND 7PN PAID NNYT NPV

DN POYI OMPNND PYHNY MY NDID 9271 OIPMYNYN MPIDY IWPa NPDL ININNY

09051 MMTY 1NN PPNVPITN YW M

Y05 MNT NPNY DNNNA DMV MNITN DY NMINY MINNDY NIOND DININN NDNM YPNVPITN
,(©»MHY 0905 MMT) T M) MIPN MNNNN (IFRS Accounting Standards) o»xnawn 0»nino»a
IYAND 1IN DY NOTINM PNVPPTN NYAPD DNNNA NXININ NI NIPAD DIRINK DN 19Y; 2010-y"UNiN
NIYOV IN TPHINT NNPNRY P2 ,7PNINND TOYLVIN MISN XID DD MINYT NION

LN POYI DWaD) PYNND MOMYN N1 NN TIYNY DIRINK NOMINM )PNVPITN, 019D MNYTN MO
PNVPPTN DX NON N POY DY INNIIVN YDA DYMDY YN POYD DINYPN DYDY WY DI M%) nnd
INT T200 NINKN THIMINISND NODN DND PRY IN MAMYN MDY NN Y0910 IN 779D OMINONN NOMINM

09050 MNTN HY NNPAY 992NN PNIYNN NN MAIN

YLD MISN DV OPX DML DMIDIN MNYTN 1D PNV DY NP0 DTN 1YY I NHY MIVNN
17720 NN NNYT INN DX HDIDN IP2NN PNAYNN NN NIT NS ,MYLI N NPHINA NNPHY P, 1OMNN
NP2 MNPNY ORNNA NIIWIN NNPPAY TIO NAIY INNN NN NN TN ,)PINVI DV NMIA) NN NN PNV DY
TPRINND Y120 MDD MYLIN NNXN .NNPMP NN TYNRD TPMNN YV NIXN THN NOIN HNIYI OONPN
MOLONNN Y WY Y 2D JDINT MOXD 1N 720N IN TINA ,ON NPMNND MIAYN) 1M MYV N

AON DD MNYT DDA DY IDAPNN IWR DIVNNYN DY NPIITON

DY DIV ONXPN NYT NPOY DIOYIN NN ,INIYI DDIPN NNPIA MNPNY ORNNA NYXIAND NNPII2
(NN GON . NNPIIN TONNI TOWNPHN NNPOD

,MYLI IN TPNINT NNPHY P2 ,09051 MNITA PMNN MYV NMINND DMDDN NN DIIWN) DM e
NN DY MPXODNI MNINI NNPIA NN DIPYNI |00 ONIND MYNI NNPIA YD) OIS DIONN
N DY ND0NN NP M MNINND NYIND NPMINND TPYVII NMINN ND) O DY NDPON . NDNYT NMNN NN DO
,TINDN MLNPYN,GPT,MINPA NI NN NOVY NN 1OV, MYV NYINT NN NPYVIN MINT M)
PR MIPA OV NPY IN NI RNY HINN

NN 'Y PUETID a7iop InWw NNy faua nam vaw N1 a9'n DYwI 1IN TN
08-6339911 | 08-9744111 | 04-6401555 | 04-8983322 | 073-7145300 | 03-6386788 | 077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il :17w "NN1 NP1 bdo@bdo.co.il 17817 6618001 ,1'AN 7N ,48 |'A1 ONIN 10T ,BDO NINN N'1 "N TIWN

BDO Israel, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms

-3-



IBDO

, 12991 M2>0)2 DYDIRNND NNP2ODMN PIND NI DY NNPIAD MHVINDIN NNHNAN NIPAN DY MIAN DIPYH e
MAMYN DY NN NIPIAN NPDOVPAN DY NYT NNN NN TNSD NY TN

DN DPRNIVNT DDTHIND DY DNIPID NNXY NHPYPY THRNIVNT NPTHN MNINI NN DY) e
DTN PNOVPITN T DY IVY) TUNR D NYPN

)2 2NN POYN NMN DY DNYP 2T NONINM JPNOVPITN NP MNIND WP MPONY DyHn e
DYANN N DOYIPRY NNYPN TPMNND MINT ON NNPYP DN INYND IWN NNPYXAN NPRI DY DOINNa
NP D MPONRY NYIN DX N POYI TPYNND MAMVUN DY NN DPMYNVYN MPAD 0N OIDYN
DYNYPN DMYHNT NOV IPHRN PNIVNN NNIT NITL 250 NMIYN DN NNNY NIPND YT ,7PMNN NINTION
WWNNPON NNYT NNNIA TPNAND NONNIN NPY D1D5Y ,0XP90N DOPN DN DD DN ,IN D»IDIN MNTa
IN DWPN,NNT OY TN DOV PR NIAYNN IR NIT TYIND TY NYIN TR NP NPRI DY MODIAN
DN POYI DIVAD PYNND ROY MM D)ND O30y DM TNY DXANN

D905 NMNYTN DX ,DMIDNN N2 090N MINYTN DY 12NN MIIN ,NMODI2 MINNN NN OMIYND e
MINY TINN PWNN 19N DDYD22 DXTNIYN DIYIPRM NMINPOYN NN DIPWYN

NP2 ONENNY DINNNHN NNPXAN NIPY G0N DX I P ,N9MNNM YPNOPPTN DY DIVPRN NN
DNP2AN TONNA NN PN PNIYND DRIV TPH9 NP2 DIMYHYN DNPYD MY ,07MyNun

DM OXD YIN NPVINDIN NPINRN NMIYITT DX IINMP 2D NINNN NYINDY PPNVPITY DPIDN NN, D
,NMON IR DY DAV A0 I9IND ,AVNND DMIVYY DIINNK DI DIWPN DD NN DIPN OIVPNN 1)
MO OR DY DM DIPX DVIAD NI DY 1NYPY NMINN SYNNN PVIMNDT TURD)

OYMYN NN NVYAP DOMNM PNVPPTN DY ,0IWPNY N YITIV IX VPN TUNR DY TINN
DYINNN NN .NNPI22 NN MY ON 1991 NAVIVN NANPNY D»IDIN MNTH NP2 1NN OOPMYNYNN
DMNNN DITTXY NN MYNN XN IN PIN MXNN ONX NIN IOV IP2ON NIVNN NN NITL DN DY

YNNI

DN NOA9 XIN N9N dNYAN IPANN PNIYNN DN MT XIW) NNPEIN YW MIYPNNN 9mv

22026 X012 29 AN YN

VOND MY

NIAVYN INM
NN n'nry |'w1|n‘ 719y |mmw nnp Pam | niam ‘ vaw N l f9'n | o'Wt | 1IN Tn
08-6339911 |  08-9744111 | 04-6401555 | 04-8983322 | 073-7145300 | 03-6386788 | 077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il :1I17W INNI NP3 bdo@bdo.co.il :78IT 6618001 ,1'AN 7N ,48 |11 0NIN 11T ,BDO NINN N' 'WNY TWN

BDO Israel, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms

-4-



(1993) NYaNN MOMY ~ VI SVWIDN BPNY MYI)

(9217 2aHN3) 29090 8NN HY MMNT

noMm

9MYN — 17y

31.12.2024 31.12.2025 MN0a
009
: 0290V DD
58 105 DN MY OINNRN
160 347 4 2N NN D¥I1N
4 q 09 INON
222 457
10290V DINY DIDI)
2,550 2,558 5 TN YD 2322 MNTP
2,739 2,547 1) V9 Y0I)
5,289 5,105
5,511 5,562 0020 70
193 Y9 9233 MNANNN
MAVIV MNAINHNN
VIR PATY MNNDN DY MAVIV NN AP YIID NMINNDN
13,483 15,626 8 DYNYP DITTSN
8 ; 2320 NN
802 1,582 78 DINNRND MNXNON
5,983 6,174 9 DXMPY NN DOPAD
3,787 5,232 10 MO MINN OONIY
647 626 2N11 Y9951 9MVYY 50y N7
24,710 29,241
$IMOVIV JIIRY MNIAMNNN
6,077 7,338 8 DYNVYP DXTTNA TN PIID MNXNON
111 107 Y, O>TAIYD MAVN PH2 NMPNNN
1,383 1,381 "2 NYIVN DIVIN I MA»NNN
7,571 8,825
32,281 38,066 MN»NNN 0
: PN Y9N
124,419 125,605 12 Mamwn NN NYpPYn
37,374 40,211 NN NMIP
(188,563) (198,319) 928 109N
(26,770) (32,504)
__ 5ol __ 5562 1972 1Y) 922 MNANNN O
LDNN 799) YNV PYN DMNNN DVIN MMTY DI9NEND BIIN*AN
2026 \M1 29
YITIN TI9AN 191 92 99NN 9pa HNY 09050 MNITH NYIN TPINN
oY MY2) DAV DN NMOPPN D72 NPT Y
MAMY V) PVIDN V) OYY MY VY ODY MYI)

9MYN — Ny
ohan "ohon



(1993) Y2 MOMY ~ VI FVWIDN ONY MYI)
(9217 29HN32) 9NN 9915 NN 799N IN NI DY MNT

01°2 NNINOHY MY

31.12.2023 31.12.2024 31.12.2025 N0

- - - 13 V3 NN MOION
- - - vl11 NNTND DNZNN NI
- - - VI MODION
SN MNHY
178 171 164 MNNSM NN
6,590 1,308 1,336 116 ) D) PVIDN NMINNIN
760 676 726 )16 NP9 NONIN NMINXIN
(919) (244) (492) n1é YOI, MINK MDIdN

6,609 1,911 1,733
(6,609) (1,911) (1,733) mM2an 709N
54 188 68 116 NI MOION
(3,012) (4,170) (8,091) 116 NI MINIIN
(9,567) (5,893) (9,756) MYy Y95 109N
MANNYN NN YO0 TN
(0.036) (0.0212) (0.03306) (D19y712)
12 2P IWNN MONNVNN MTN> 1901
272,673 282,427 290,645 2 (D°95N3) WMD) TN

L0019 7993 YA PHN DMNNN DOVIN NMNTH DIANKNN BIINAN



(1993) N73)19 MOMY - VI IVIDN BYIY MYI)
(9217 99N3) 193 P2 DNV HY MNNT

AR
MY Pra
NoRalr TIND P2 NYPYN
NYNN 70 MW9NN byay 1A
Ma 4a8) 109N 219 1\ AVYY  Mamvn

(19,030) (173,103) (93) 32,564 121,602 2023 N9 1 09 N
01°2 NNMNVHY NIV DINMY
$2023 928413 31

(9,567) (9,567) - - - 9915 7091 70

2,000 - - - 2,000 ManNnNYn NN NP

VYOV HYIAN MAVN X2 PN VIP

2,019 - - 2,019 - (8 M2 NNA)
(24,578)  (182,670) (93) 34,583 123,602 2023 92873 31 0YY NN
01°2 NNNNVNY NIV DINMY
$2024 928413 31

(5,893) (5,893) - - - 9915 709N 70

817 - - - 817 MANNYN MTN> NPAN

NVYWWY YN MIALVN X2 PN IP

2,884 - - 2,884 - (8 M2 NNA)
(26,770)  (188,563) (93) 37,467 124,419 2024 9873 31 ©YY NI
0Y°2 NNNNVNHY NIV DINMY
12025 93871 31

(9,756) (9,756) - - 9515 709N 70

1,186 - - - 1,186 MANNYN MTN> NPAN

NVYOV SN MLV XA PN P

2,836 - - 2,836 - (8 M2 NNA)
(32,504) (198,319) (93) 40,303 125,605 2025 9308473 31 09»Y N9

L0011 799 N2 PYHN BN DIVIN MNTY DINENN DIINAN



01°2 NNINONY MYy

31.12.2023  31.12.202¢  31.12.2025
(7,792) (2,667) (2,167)
(594) (186) (347)
8 180 145
(8,378) (2,673) (2,396)
(736) - -
26 60 (8)
(710) 60 (8)
2,000 816 1,186
1,541 126 153
(1,425) (235) (163)
1,891 912 1,354
(2,249) (601) (631)
9,916 1,932 973
(2,611) (289) (420)
9,063 2,661 2,452
(25) 48 47

34 9 58

9 58 105

(1993) N73)19 MOMY - VI IVIDN BYIY MYI)
(9297 295N3) DIINIMIN 399N DY MMT

$IAVIY MNP DIINRN 99N

(N NODI NND) NIDIYAY IWNDIVY DI DINDNRN
NYIYY MM
nYaApNNY NaM

NAVIYV MYIVAY IUNIYY 10 DI

INYPYN (MNDIPAD) MNP¥N DIIINRND 129N

V2P W17 NV

YOI ,DYNPIA OYTINNI MNTPY DY (NTPON) VI
NYPYN (MPYIY HUNIWY) MIIPOM 13¥23Y 10) DN

11999 TMNDIPN DN 99N
MAnNNYN MTN> NPAN
NP TINNN MNNYN NYap
ANPIZ TIRDND MNNIN )W
DYINNY MNRNDN NYIAP
DINNRND MNXNDN WD
DNYP OITTYN MNNON NOIP

DYNYP DXTTN MNNIN YIS
DD MY IPAIY 10) DM

02329 NHYI DI (PVIP) D1719)

MYN NDINNY 0NN 1Y) DI NN
YN 9207 023191 MY DI NN

L0019 7993 NYa PHN DMNNN DOVIN MNMTH DINLNN BIINAN



01°2 NNIMNOHY MYY

(1993) N73)19 MOMY - VI IVIDN BYIY MYI)

31.12.2023  31.12.2024¢  31.12.2025
(9,567) (5,893) (9,756)
178 171 164
(10) 6 @)
(1,057) 255 (2)
2,387 2,844 2,383
(198) (93) 3,284
1,300 3,183 5,825
445 105 (188)
(1,537) (540) 192
873 504 1,754
108 (26) (21)
586 - 28
475 43 1,765
(7,792) (2,667) (2,167)

:(TWPN) (9917 29INA) DIIMMIMA 399N DY NN

MNIIPDY IWNIYY VI DI ~ /N NIV

MYN 1099

11902 MNNNN
MNNSM NN
O ,DYT2IVO ML I NMPNNN
YLV DIVINRY MYIN
HOI NV MINRNIN

YO WYY YYD MOION

$MIANNNNI VIO *9°¥01 D1V

N2IN MINN OX2»N NIMA POIP (1))
DXMPY MM DXPOD NN (NVIP) DY)
MO MM DINRIT NI 91N

Y5951 GMYY 5112 T NI (NPOVIP) )TN
Y V9 YD NIMA NOVIP

MNYIYAY IUWNIVY 1V D2

L0171 799 'NYa PON DNNN BIVIN MNITY DI9I¥NN BININYAN



(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9977 299N3) 2025 939873 31 DYDY D’AVIN MNMTY DIIINA

%Y - 1N0a

NTON (PMAMYN” IN 7N2INNT MAMWN” 19N2) (1993) NN MAMVY - V) YN DY NYI)
(05551 GMWYN) H7¥2 VA DY MY P2 1993 %N 8 PINNI DNNIY NOINN NNV DODN 9 DY
MaMmVN .NYo NYN JPINY 190 (DaNNN GMYN 1aRIN) KB7Ya (1993) NPNNINI DY MY Pad
1975 - 75wnn ,(WTN NON) NMAMYN NTIP 29 1993 LOMIND 29 DA NNV NYANNDN
NN A7YA VI OYY MY) OYDON MV YT DY PN NOINNNT MIMVYN DY GOIVN NN
LD 7 DIDTH M NN MMV YW DIVAN TIvNn

YIANID WNRWN XIN,NNNNI DIDN NI NN MANIYI NN NIMDT 2INNN NIV YININ T2
997 - ONNN OTHIN TIY NPT DY INPIA NN INT MANNYNN MITN? MY 2y NON N P
NNNNIN DO0N ONIND ONNNA

SN NNPYIIT NPT NNDNI 1) VO FYINN) VA NPON - TAX MY 1IN NYMD MOMYN
NPNTHM NPON MW ,DXNRND 9PN 219 MINTI 10N PXONND 1)) LI SVIDN QPY 1)) V)
DM VAN PPN

920%72 31 OPY MOMWN DY 92XN TOONN ,2025 920NTA 31 OPY DMIVIN NMNYTA GPNVNY 9D
YAYN 9,756 YW TOY DONON 2025 MWD HD10N TOONM 91T 29ON 198,319 HW TOD DONON 2025
NN PYIN VT AN 28,784 TOA IIND PNNA NIV MOMWY ,2025 7920872 31 DM )0 10 9T
702 TN PITD NMITPHD Y9057 ANNN HY NMITA DIMIVIN DINODN TWND) 91T 29N 32,504 702
MIPOYN DIND (NN MMITY NAIVY OOPIAD DXTANWN 2025 120872 31 DYDY I0IT P9ON 2,558
NN NYNN 5 THN INDD VAN NPON N .MAMYN DY NAVIYN MDOYIN TYNIN 1N DN MINNIND
NPIND DWTN DONIN NNNNN ¥aP 20.11.2020 DA .WAP DININD DN 11D MAaMYn NN’
DN WM VAN PINT NN PPRY NPINT NNOPOY MYTN MDY MOMYN NYTY DMI»P DNIAY
DMVY NNNNN YAPY DXDYIN .ND TY DXINNND PN XD NPIND Y2 DN DXTAN) DIWTN DININ
N22P AN 12 10D .MADN MAVIY NPADI NLYY IN MAMYN DY NALIVN NMDYI DY 72510
Mamuny DMPNRa M1AIY) MAMYN YINY NYTNN MNAN NIDIND DPMNONN DININN NN
NPWYNNN DY DX0Y .ANKNN T DY NPIND DIVID NDIY NINND MMVY (YITID TN DN NNYY
MM NINNY OXNNA .POND 123 TN INT DPIND D930 YN MINNRD TIVND Mamvn 1
NIYNI NN NPTNYN MDIINN YTRIX DY NODINN ,MAMWN NININ > DY NYIANY DINNRNN
MAMWN Y7172 DMINNN DXINITHN NN AVNNNA,IONN MINIINN AXPY IWNI MOMWN JTRIN NN
MXNDND) (MYP TY) DOPT MNIN IXNDNN DY PPIDION MY 2WNNNAY 2025 920872 31 OP2
NN TN .IRNDNN MMDYN DI DX VI MANMWYN NI PR, OINNY DINYP DITTNN MADNN
V9N D2 PNMIDT TIDRD GN) NPIDINN VIN’AD DX1DOYD MOMWD DI 21DY 1NN )10 IN/
POY’I 25 PYNND MOMYN NI TWNI PID DXINYNIIN DD .7 PPV IR/ DIIOPN
PONMY L, ONNPOY NMIAPNNNM DX0IIN 2ITY 220 MNRNN DI 1Y) XD DMIDIN NMIMTA N

JON POY’I DIVADY TYUNND DIIN RO MAMYN DX MWITT NONM

-10 -

N

N

»)

T



(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(UNnn) dvvs - 1IN0

: DAVIN MNYTN NYINR D1 N MAOMYN DY VAN YD) DXVNAN oD

bV NpYn motn novY ov
momun 1w amna  (vnpa) math Math WO
D) INI) 95.282% 1.4.2032 243 1711 pyn WX NN PN

("3-71n11 0IN2

21 11 N2 IR ,DXNLY NAYNNY MAMWYN N9 2013 7N YR IDNPINY Y251 1PV HY DIV
onY

NYPYN NN NPINNN 40% YW NINN DIDN NX MHYON NIONN NIWIN 2019 INIH292 3 DM
Alberta -Texas Energy Ventures Inc. n7an oy onniv 2yann 0500 NX) 11T 112 50 Sv
,MIYY DD DODN DY NN OXTTNN DWWNN XTI THY RO WPYNNIY INNKD .("WPYNRN’ : 1oNd)
A9ND 233 TN NG DN DMIODNN DY DOVIAY WTN DIWAN DODN W) DOON

YIN NINY YNI1H) NYADD DY Y81 ,HTI MAIN NN MIYVN

, TIIY NIYINID 0 NN T DY NNIDVP YN NOPNNIA IR NOPMN 2023 12I0PINA 7 D2
M2 NVNRNY NY2IN NNPNDNT .(PNNNDNPN :19NY) 79192 MAINY NNNDN NNYNAD NN TYN
,NPNYNA NYNS ,NIND PN DITTA DY NIHD MIAPY 1PN P2 IONIWN PYNI NOPOYN
213 02 .98 7OYYHYIN MDD VIDWD 10 UNIND NPT NPRY NOPNDY DINIDN SWIN D)
P22 HNIY DTN P G220 2N ORIAN MNOY HINN INNDNA KXV DY YNIN NN 2025 7NV
DNNDNY IRIYS NITN P2 WK NPDON 050N DNNI 2025 920PINA 9 DY .0V 12 TWNa NN
NYINIA DINODIN MDY HNIY DY NHDI DINVNN NINY ,NDINYN NHPNDNN DPDD ROAN TUN

N2WAN NN NPNY INIWN MI2N MSIN DY A0 ONIN Y8 DNN 2026 XD WTIN .Y
NIVI WA NAPNNAINPR-IINIYN TIDIDM NN NI12N MNIN P2 12WNNN PON NN
MY RPN DY 1LY 1NN MYPIND NYXI) D27 DMINPN DI NI ,JPR 7IN12 M)

INIDNN

M»TN) KNIV DTY 12D DXTARNN D720V D1V DIV YAONX NINY NN ,NIANNA
0P ,1°902,7015 179 T3 NI IRVN DY MAPNNIN. Y09 X197 NN TNPHNI ,NPNIDIN
D»NIAY DYDYD2) NPRIAX MIVN 1D MIVNT NPYPHRN TN PTIVON 1Y ,PRDY

NI DD NN DYTAINNN DDAV MYSNNI NIPN NN IIN NI TN OORPIIN

Y193 5915 M NPNIIN NIVN RPN NOPNN GONA .PDMITPA MOPTI Y PVIIPNR DMVIIN
DXNDN NIPN INPN . YIIITND) NN, NPIPHRD TINNRI,1PNDI D’ O510) DONNNX NNV
I8N NN NND NN .ONNIVND N2 NPTIVDD) T0PA YAV 1) VA NPIMN PP DV DX2IWN
NN NNNDNIY VNN TN2D2 NYININ .1 VA NYIND DMNDIY DIVIDYD DY 12T, 1IN

NDY 1INV PITY YNDD NIYTH TYIND 11D 1T 2N INIAN YNNI NONN HNIWN ORINDNN NN
SV 1IN MDY DY NOOWNN VAN PPN ,MAMYN MY DY INIOVN NN TIVND 1NN
Momvn

-11 -

9

Qt



(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUnn) oY - 19801
:(TVUnn).n

90N NND ,NNT DY TN ,NITOD NDOWUNN MOMYN DY NYTPN NN NPINN AT TYIND D)
NYTPN NIV VNINAD DN NINDA NMNT DIND NDLY ,NOWNY NHNNDNRH MNNINND IYPI MINTIN
91NN NYONY D5 ,19) MMSININD NN IYNDY DXNMNM NN DY NIVIITH INSIND NMDYL DYPN
ND TMIOMIYN 1D 109 TN IR NNIN VISP SVIN DY DINNS NYIN DOYP ,2INVIN 2892 NIPNN
NN NN MAMYN .7PPIDN TPNINND VINAD YWIP DY MYTIN INA TPMNN NYIT 9D NHdP
MNTN IDIN DP ,NINT DY TNY .DINND NPITNNI PSININD VIN DY NNNDNN DY IIMND NYOUN
9PN DX TIYNY DT 2DWA 1N KD L7290 ,71PMOHW N5V ,N9P D ,NNNDNN MNNONND vl

MAMYN MY Sy NNNDNN DY XINN DYV

NNNN YN DY DDIAN DY NN PNININD YIND NIATY NHNDHNN MOHUN 12D MOMWN MDD
DYMPYN NIMIN PPI0 DY MOMWYN 2DIDN ,NMITN TN ND) NYY NTIAYN NN MMM 12
TV 1PINT WHNNRNND NPIVY 1N, )PON IN 1D ,MWVNNNN D30T MOIYNN ¥ MINTY 9D PN T
NANIN INA NNPNDHN MDINDN M2 MAMYL DN DINY DY DN APY NN ,1dPMNN

12201 2990 NN MNMPNN D) NP

SIIRNAYNN NPITIN Y970y - 2 N
:(IFRS) 012189392 9905 N7 5PNy NN Yy 198N N
.DMNINDIIAN 29DIN NIPTN NIPN MXNND DXNMNN DMADIN MNTH
$ 0905 MNT NIIY MNIPY A
D»902 MMT) TIY MM NNPN 295 YITIN GONN NN NX DO DMV OMADIN MMTN
MNPN 952 2PY J9INA NNPYY NT NN XN TPRNAYNN NP THN 2010 - Y'Y ,(0»NIV
.MSYN PIPY DY TIN 1D DM’ADIN MNYTH .OMDIN NMIMNTI NN MPTH
SINNN YAV MYIYIN YavH )
oY NYYIYIN MYAVNN DX ,INP NIVN NN ,MINNY PPN MDOYIN YIVN : MY yavn .1
NPRY NPOY Y3 27NN DY I0YTN D MOMYN DY MDY 72y MIY0N DOWNPN ,NINPDY
A9N0 N PYD IR .XIN YAVNI NPOY NN MAMYN DY MSPYaN yavna
09991 95 IUNI 27NN DV ADITN YAVNI DNHXIN MAIMYN DY DMADIN MMTN : NN Yyavn .2
JINN PIN OX NIN 2PN GIRD IO
Y NON MAMYN DY HOINIYINN INNNN NMPN 9YONN NNNN N9pn .1
100299 0YPVYMN .0
: DYDIN DIDI)
MNNIYNL VIDOY TIN PYWINN DY NPIINND MXNND T 1290 MAMWN TYNRI 19171 Y019 DI)
YPOYN DTINN DD LY IPNY NTITHN MXIAPN NNNRD NND DMDII DD .NPOYN NPPOD TN

-12 -



(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNN) DIRNAYND NPITNN MDY - 2 NN
:(uNnn).n

DI DN DY OITIND DNNITNN DTN MMIANND DI0A DY) D»DINAN DIDIIN 91NN MM Hv
LDYN2IVN DI DY DTN XID ,IMNHYA dYDININ DY NIN NPON

S NMPHIND MNNND TXD NI MOMYN TYUND PIN MNYA INYRID NI NPDIN MNAMNNN
S PYONN

SV NPANY IN NIPVIY PIYNI ONMY INNIY NPOY NMDY 12 NN NPDINY NMAPNNNIN
DI MA»NNN

NANTI ,NNNAN MOYI NPDINS NPMPNNNA IRNIYNN NPLN |, TINWYRIN NIONN INND
SPDVPAND NN NVIYY ONNNA NNNNY MDY MTTII ,DINYP DX TTNY MINNION

MVI9n

YIPND INSIND (MYHNYN IR TPVIYND) NN MIANND NDOP MM IWUNRI NN NIWIN
TIIND 1NN MANNHNN NN PODY NI DY DMYIYI DXANWNI YINIYW YITHOY NN 72y2 YNINNY
0235 99 INNN,MOMYO ITNIN IRIINN DI INX PINY NNY MANIWYN TUND .)27N1N 19INI NNIN
219700 MANNN NNYI MAMYN 1902 0N NYIAPD NYYND MINTH NNMP 1 TN P9 ,7I)
.DN2 VIV NYPN DINA DXDI) PIPNDY MINNND PH2 MIAYNNNA NN MOMYN .DYDI)
MYN MAPYL ,>NONN NIIY TIVYNI MYANT NINIINM ,PNINN NI NNYNID NTTH MAPNNNIN
8 T 6 TN L5 TN MINI NYOLIY MANNNA NI MAMVYN .TON IN NNID MOPIY YN
2YNNNAY MIITIN NIIYNL DMNPYA IWNNNA NYIVID NYINNIN NN NMPN YN NMIITYN MOMVN
NN NPV ONIPYY 1IN NYN2

:(0297013) 7998) 19 VA Y093 PPN NPINR MNTY , 1) V) IYIDN MNNN

11 %0 MIND 2D NN DN OMIPNA JNNNNND DY TOO N NNIT MAPII 1) V) SN NINSIN
133 09) Y0237 PYOY MAPTI (NPINDND ININ NYIAP TYINN HNN) MMM MTPN NMDY,NPINDN
TPV MM 7)1 1XYW NMDYN D) 19D MDY 29D DNXIN TN V) YDI) I9DON ANNN HY MT2
TOAN N NN DXNNAN 1) VI YDII NNNINI TN VAN NPINY NWIVTN DN DINNNN
NN 220 .NIIRND INAN P2 NPANY NNNI NN 290V 1) IN VA MTINY DI A¥P DY DOINNA
A9N2 N PYD NIRD 1) VI YD) HY TIY NP

$ININ

MY .ONAY T VI YN MNY IN MDY 19D TV NIN 150 DIVY V) MXDN DD ININN
VINAD MVYTITN NIMDYN YTNIN DI, 931N DYPOYN TONNA NII101 1NN YTOIN NI VI WININN
PON

£ 022NN DTNIN MYIPNDNI MNT IN) NNAN MNIN

nvNT ,(IFRS) 0»mN9»a %905 MYT »PNY DRNN2 MOMYN Y D»3050 MMTN N2Y
DNXINN DIMDDN DY DOWAVUNT NMININ NN DTN TV MMV 055N 9MVn NOMNN
Y1 DM MNXTN N YV N0 NYT DIPOY DIIYY DIIND 1PN DN TNIN .DMODIN NMMTa
NTHIND NIV NPND MDY Y92 MINSIND .D»ADIN NINYTA DINMIN MIND DY OMNN NYaUn
.OMNN

-13-

N

2

Na)

00



(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNN) DIRNAYND NPITNN MDY - 2 NN

(UNN) 0MNN DT1NIND MYINTVNI MINTH XX NN NN

MONA DXVNWYNN DPMNNN DMXNIAVNN DNTNINI MYPNONI NN NMININ DY NNON PN
MMM NMND MM DTN GMIVYN NONIN NYITI DY) NYA IWN, MONIVN DY DD MNYTH
,LOITIIND NYIAPA NNYT DIPOVA .OMYNYN MINTN IR 0INION OWNPR) MDD TWNI
MNIN S DMNNON DN ,NMNY NITAWY ,I2YN PO DY MM Y5551 MY NOMN NODIANN
MTOIND NMY NPNY DMWY I NINSIND JTOIN DY MNIRNNN MDY ONNNA MIPIAD
.Mamwa 5550 aMmvn NoMN

D021 NNNON NPV NP WHWNI MNIIND VNN MITINY YTHIN - MNDIIIN VNN MTINY YTOIN
NDND MNYPN MYPYN NN .NNNTIN NPNN TONNI MDPWIN NN DIVNWYN TUR DP9
DXNNAN THIRNAYN NNPN 952 1W1ONT ,NIIRND NVOWL THYYI ,MNDIM VA MTINY DY NP
MIN2IN VAN MTINY2 POINHD KN PANNY VAN MTN NI Y9 DY YAPIN NYVWA DION
STV ATPY VYN NPNIN DX D) INNHD MINIIND VAT MTINY YTOIN NN 29 HY NNV

39 DY 910N P2, MY TN NYAPI INNTHN N9PNA V) DIPXANT DIININNI NIV VAN MO
A09) MIND DY NMITINY NOIWND DMNNN DINNIN DY NYT NNN

DXNNIN HY MDY YXOPMNI0 TONN 1N 97310 MNIPYN 29 DY MNDIIN VAN MTINY DY NN
NPNY MDD NN MINXIN DY NPMINNKN N ONINND 1DINI MNY NMPND DXNOYD NIVY DMWY
AMYN DY 9091 NANND) PMDIYI MINSIN DY NOMNND NYOYn ,9ou5 DX ININNN OMOWH

DIN 1) VI XD PITPDY NMINMI I MAPNNNA NN MONMYN — DIV PIYID PI2 MIANNN
NIIYN DY OODIN MANNNN PO DWITN D1HITON DXIARWNN DIIDY NMY .ONI VIV
DPN TN NN D70 MDIYNN MNINI .MMV Y5551 GMYN NOMN

MaMYN YW MPNN MY

ININ DY INN MNYN PaY N2 DYDY DY Pad MY P MNPOYA NYAPIY NNHNN P2 DIWIONN
qPI HNVLOYIY MY NVIYVYN DY INIY NAVNNI Y21 YITNN DN NNV PN I9PT MNPOYN
YXIAN MMV NVDVN DY N2 NID NNINMN MXNDN )2 T30 OXNNA NN IPY WIaNN
WY MIRNDNN MK DY MAMWUN DY 11NN NYY N2 NVIDYN YN NAVLNN I DIV
SNOWN N2 NN OWIAPY DOWINPN DINYY MY AWIN MOMYN HY NN

MAMYN Y¥ PPN NYYH DRNN YN NITPPN SINN NYOILI PHIA MAANHNNN PPN D MO
SININD

$ 0NV VY NAIPNI DIYIN DNIPN

0905 MNTA MM NINN ,18 IINDIN 29D NNY )P
*ap5 MPT PN X (TASB) mnnawna n»pnd »IND»Ian 701N DD 2024 919K WTINa
PN DX PO AWK (PYTNN PNNT PND) 0905 MMT2 N Mmsn L(IFRS 18) 18 »mind»a

("TAS 17 :1919) 0905 MNYT MsN L(TAS 1) 1 o092 MINNIYN
.D»905N MMTI MPOPYM NIRNWIN NI NN AW N1 WTINN JpNN NIVI

-14 -

.0

N



(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNN) DIRNAYND NPITNN MDY - 2 NN

:(TVUNn).NY
M299 709N N NN MT2 MIXNY MTN My TAS 1 5w mn»p Mt 9195 winn Jjpnn
DI NINA TN DY M9 NN ,YWINN 1PN DXNNA DXYITI TWN MIYN 7D12D) DINID0 NMHINN
nxapnd mwTn M7 (management-defined performance measures) nomnn > Yy
S0 YN HY 1
INNN ,NINY DY .0ADIN NMINYTA DXV DY NTTHM NIINN MXNN NN MY INX YIND JPNN
,TPOWAN PINVP) NPINVP WHNND NNXD DINDN NPNY 1TV TON X NN MTI DIV
NNIN DX NNYD NVY NIN (NPOMNIY MDY NDIDN DY DI ,NHDXND NPINVP ,NYPYN NMINLP
MNNIVN NIPNY D¥MIND GPOPN2 DNPINY DN WTNN JPNN DIDII LID 19D .MU DY YIYann
.02 MANPNY 2905 M7 ,IAS 34-1 03110 09 0 by M7, IAS 7 o1 9wr Doon
JINRD IN 2027 N2 1 DM MDNNNN NPIY MNPNN SNN Y9N0 OV WINN {pNn
IINNIND DD MNXNIVN MNIPNY DINPINN NYOYN NI2TY,WTNN JPNN NYOVYN NN MINIA MOMYN
.D»9DIN MNYTN DY ,WTNN JPNIN

$NTANNN MAMYN MY - 3 9N

995 N
SY Y2 INVLYA WK L I/11 PYN URI NPINAY THN LN DTV NN NP MOMYN DY MY
6 T MTP L5 T MITP ,4 TINOPIINRD NMITPN L4 T ,3 TN ,2 THIN MDP) ONIDP 1900 N
ALY NPIN TOY MOMYN NODP 2004 DI9N WTINA .(8 TH MT P NXDINN NN>TPN A5V
TN MOMWN IRNNN 1 DY NN IPYNAY TH MIANN PON INNND,NPINN RIWI ,NOWN PN
.10 11 N2 D) IR .NNNNN T DY NN IYR VAN PINA NNIVHYNID

1PN YR NPIN NN LA
DRI NN .1

DOPINY DYDY DN YD PN NPIND MNIN NN MOMWY MNP NOW 2020 9203201 20 OV X
95 NN NI MMM 6 THNA GPIVN NMITIPN YIXI NN D NNNNM PN 1D 1N TN 19N
TN MR NPINN ONIN

NAPN ,NPIND MNIPY : OININ DIRVYNI 7N P2, NINNN OONIN OO NPINN XN .a
DTN MNINX MM NPION PRYI MXNN OYISPHRN DN NPOYN ,NPINDHN NPSNN ,NPIND
2911775 125N ,0MNON DXVN ,0MINT MY ,NMITP NYIX ,DIPIINN DY NNPNDY 1NIOND
DIPIINN NOYIN DN, OIPIINN NOYANY DONIN ,MNVIAN DY NPNHYI MNVIN
NV ,NPINR MY MPAT2,MOPN IV ,MTNPND MPITA,NDYIN YNYIN ,DNPIRNM)

-15-



(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNN) NYINN MAMYN MY - 3 INA
:(TUNNY PYD YN HPIN NN A

NIN NPY ,NADN NNNY MW, NMYI DY DIND NN MP ,00MPTY MP>Ta ,MTP
-T02 MW PPN MOMYN D NYIIT MIID) N2 ,NNDN N NPIND DIV ,NPINN
MY MY NPINK , MY VIN (D 60 TINANPIND MNIN OPP NNVIAND INT PN 2.5
IPIN2 MM DY TIAYY IN NIV

6 NYTN MM MIDIN YIND NYIT NN ,MOMYN HY 1DVINY DOWTNN DXXINND I PoNd L)
DX DNVININ DXANN NYIN NN YAPDY 6 THNA NPONN 2NN NMINXIN INND DWTIN
PTNN D102 N INNND OMININN OININN NN NP N TUND NYINID OMNONN
DMAXY YN NOY NPIND DININ POINIY NNYY IRV INNNN ,DOWTNN DONINDY DONNNA
.DNY TWNN

NAVIYN NMSOYA DY TXAIND DMWY NNNNN YAPY DIDDIN D NIND MDDON MY Nomn - .7
NPAN 090N DMNNN DISYY NPDYN) MODN MAVIY NPV NMHDYY 1NN MOMYn v
(N19) DYV DOWTN MNYT
MI32) MMM VHINY NYTNN MINJON NIDIND OMININN DMIINN NYIX NOIAP OX,)D MO
YTY DY DPINN DIVIAD NV ANND MIYY (WATID TYINI YON NNYY Mamvny 0»Mpna
N T OININ IV DDYA N0 YNDA YT NNNNN DINY N OININD NN MAOMYN .NNNDNN
SY NVINN MNXINT NON MYITIN MDD NN MOMYN YNIN NAY IINID NPV "N
ANV NOWN NNIT NPN MAMVYN .DAPPYW MOONNN YY NYAWN DD MONIVD PRY WYY )
TON NYIN INKRD AR TNYI MBYN 1D NPND MMYY NNV KDY DI TN 1T ININD 1PN
TNIRN GR DY .DPIND DWPYN PPN DY MUPNY DYDY 9270 1D 1D AWTNN MINaN
THY 6 T ,5 THI) OPNONN NITPN MINRD NPIDNNND NN YHND ,NT DY, PYNN Manmwn
MO DNNND NPWSPNRI (NI TY NNYYY 293) TI9)2 INN DI 2237 )NIONMD MDD (8

1 VIPYNN OY 0900NN MIPY NNIN )

NPYNNN 40% NONY DOOM DIWHNN DIDN NN NIYHIN NIONN NIYN 2018 92HVIVA 2 DA .1
("APA”) ©02) ny»>7 050N YPWNN DY MOMYN NIYPNN 2018 1210NT 24 D) WPWND
(JOA”) mamwn Nbyasn DO0N2 1N

A5V IUNRD L0270V DYDY AT 11D 50 DY TO WP Wpwnn 2 059N APA-N NoNa
JAPIND DIDNN NI TN AT 1D 10 DV TO WPWNN TN NURIN

722 T2 ©»»2 HNODN HY NN OOTINM DIDNY ONNNA DINOWUNN NN TNRYN KXY WPWNn
.DMDYNN VNI WPYNI PNVPITN MY MOINND

YTNN DIY9NN D0 NN DODN ,NIVIN DO 00N 2
NN AN P2 ,590N WpYNn DY NIV DYD DIDN DY 2020 NP2 23 DY NHNN MOMWN

: DOXNAN OXNINN
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNNY) NYINN MOMYN MP¥S - 3 NIN*a
:(TUNNY PPYNN BY DINIDNN PY ININ L)

YNIY MYPYNN NN NN MIMYNVY INNKD) 3.44% DY TNy’ PN WPWNN SV HIiphn N
NIDINAY DI MNXIAI VT YD 2 NNNAN INNKDY AT )P 6.1 HYW TOA NIM NPINA
200
WPWYNN DR 9T 1PN 4.3 X2 NONT .(1PND 12 PYD VNN WPYNN DWW 99T PON
MNT2 MNIRNN WA TID ORNNA .NPINA 1% 01T 1D 1.25 DW DOV Gpwnin 3.44%
YIAPNNY DIMDDN DI : NPINA YPWNN DV IPON ¥ NIDND DMIDON
WPYNRN DY IPON NODINAY VAN DI WPWNN DY IPON NN Wpwnn MY HNa
NN MDIDNA PN NN 1IN IYI0N 71900 NA»YNNNA

DNNN2 MXXIND IPON DX PHRY XOW D33 WPYNY NOT NN ¥ap) DIOONY NYOMI A

TR DO MOMWN SV PV MWD ORNNA D yann oyon (cash call) qoo5 mxopy

Mamwn SV 52N GMWN DY DINMW 193) qUIY NP MY
.DIYT DIODNA NPNNY NMINNM IRIYA VIPY NMINN DIDNN KD P IMD )

DAFLOG ) mypn n7an oy ¥pwnn DY 9IW) D500 DY Mamwin nnnn 2020 120871 24 02

NNIYL 93 PIZPO MTPPN NIINY WPWNRN YW 1NN DIPVWNY XXANY NWHn 0501 nvn (S.R.L
NY WPWNRN) MTPN NIIND MOMWN DY TPSN IRDN TIAYW) 2IND DN DY THID DY DITTSN
NNYY NININ 771N 8 THn NN WY MTPN MDY NAY DIMDYNN DI NN GOV 19INI ODOY
OYTTINN (MTPN NN 7Y MAMVYN XN TIAYY NOIND NWPA NWNN 2020 D981 5 0PN
5y 2020 920872 24 D2 1NNNY NMNIDNY WD INNDN NYI) PHND LIVNN N2 >T> DY NN

-DYNIN DYNOONN

avnnooon I

9902 DVIN IPYN TINN 9.5% NIAYND NYPA DY WpWNn DNN 7YN)N DODN NNDNI N
NS NYNN N NVYPA .2.5% DY TNy’ NPINAIPINY Td MMy (12%) NPIN VN
JNYIN NOIAPY NMI9

DYMPVNY ND™92 650,000$ DY 5915 TO MTPN NIAND OOY WPWNN D yap) Ty .2
PN 0.52% -9 DN DIMDYN YIX INRD INIT 7PN 2021 XIN WTIN TY DPNONY

MOINN 1.218% S NIAYN TIT DY OWN MITPN NIAND WPWHN DY 1NN 1IN L)
DY DYWND NIVM 1T NI2YN) NMITPN NIAND WPYNN T DY MPIMmnNy Npina
NPYN2 1.218% NYaPY 22 T2 YMNX NN P9 8 THiN NP MININ P2 Wpwnn

; (Manvnn

TPNYRIN NI2YNN VYNI) NPINT MMDT DY NI DI P ANIAVNAND YN YIPI Y .7
(MINNN MYIND NNND NYNNY DD (2) PYDI NNND MM YPWNim 9.5% v
LDYTINN NVDY DY DININA 7)1 DY’ DYIPN
INAD NNNNY NIVIRNHD MYPL VI NP0 NNIVNND YXIAN 2021 92HVHDA 30 D12
DIV MNYITN NIPNN TYIND N INYIRD MNAON ,DXTINN 12 NMVWN MNITN NI2YN
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNNY NYINN MOMYN MY - 3 NMNoa
:(TUNNY PPYNN BY DINIDNN PY ININ L)

TAN 93 Y XDN MPINRN NYY NN (DOOND OXTTNN DY T/MY) DNINNIN 1Y
D>TIND DNNNA GOIY MNP MTPN NIANDY WPWNHD NPIAYN MOMWUN O TINNN
NNIP T2DN) OPON NX 1Y XD MTPN NIANM WPYHN .MTP DD NYPYN DN
NIMDA DNNININD NNDN NNAVNNNN NP INKY .(WPWHN PIyNY NNN qUoH

AOR DYMOVN X PHI2 NITPN NN YPWNN DY OPON IR 55710 Mamvn

(JOA) amwn Swan 059N I

;0N DYTINN NPIDT YD YaAPI DIDNA GMYNN DIWANN BDIDNY WIN NON Dy 05O .1
.(19%) DY N1aM (1.218%) NMTPN NIaN L(2.50%) Wpwnn ,(95.282%) MoOnmvn
DXINH DN D WPWNRN MTPN NN ,MOMYN DY NINSN Y910 050NN D 9N2m
NN NIAPD NN DOONN NIVN DWHNN DODN DY DINNN XD OMIDINI NN D) DOOND
DODN Y9Y .APINN MMINNA MDD WP DXTINN DY OYTTNN MAIND NI
Y2 593 HY MANNYNY NIXIT XNM NPINN DY D3Y9NI wHnvwn Mamvin ,winn 2yann
SN D9 5WIPON Y NPINN DION MXXINA NPIND
M2 ,NPINN DIVAN XYL DMVITIVD) DIDIPN DIXDYD D910 GMYNN DIYINN DOON .2
9PN YN OYTINN MMNDT DOV NPINNY YPPAN ,MNMDNDI DIVON NI NHPPH
N P2 OXTYO) M ,GDID MNP NMDY NROWI D907 YT DY POV
NNIYRI MDT MIAID) NPINA NN MY MY ; NPINN NYOIVI ; NINKINT MONNYN
YTPAN NS0 WP NOXPY MIRXINMD DI NN INIT DO¥9nN 1D yapy Ty .(Mamvd
MTNNY PMAMYNN MW YIND N MYITIN MAVIVI MDY NPINA DPYaNd
(COST) Swann £0o0N5 DXNNA DP¥9N07N YN DMXY MNYIN Y95 YIvann Doona
NIV D) DYINT DXIPN) NTIAYN NNDIND ONNNA DIY MNP DITTND NHY Dy
.NTIAYN MIDIND ONNNA
TOAN NN WPWNAD TAX NN DWIAND NTVI2 MOMYD DINX) NNNY 5915 511N DION
STYIND ININD NPIN DY TTSN IPINY DIHNKRD NN GPYY NYANNN ND ,MT PN N1and
2N 792 PN I 1N DIDNDN MDY MDINNL NPINDND MYNN YSND MITWPYNY .3
DN YN Hapd Hvann Dy
DXT2IYN I3 NINYY NPINN NYPD TV (1) T INNDINN TYINN GPIND Ty’ 0OONN .4
(2) .(NPINN NINN DY NOMWN NVONN M2IY) DPD DODN DY DITTSN NPNN TPNM
DO0N NAYNN DY NVINN INN DOYAN MNPN IN NPTIND WPYN NPY DY MOMWN NYTIN
AV RO MTPN NN YPWNN NMDTY ININ DIWoND
aMmWYNN ¥15792,097 YU OXDIVIRM MM 95, JOA-1 NINK YIPI 19 DN NIN .5

D995 VAN Y02 PNXINT <1951 P, 0N PV (Hydrocarbons) o2mdnnan 52
NPIPNNN )0 1D VM DI DOTTEN MANNVYN M NYWH ORNN OMYY DYONN

YT9-93 129NN IN INNINY NINKIN NN 5D VAN Y03 XXM JOA-N Y9-S5y DITTNN
125 D2, 0XTTNN DN INY - MDIDNN D) MOMWYNN MZIYIN DY IWPA DOy
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNNY NYINN MOMYN MY - 3 NMNoa
:(TUNNY HPUNN BY DINIDNN SIPY IMXON )

PON NN TN DYV TX DI .APIN DNOY MANNWNN YNOYD DRNNA ,DNNY
N 099 0PN JOA -nr9-5y T8 T-Dy DIMOYN .D¥ann NYWYW QD55 MNMIPI
MDD NNYNIA WHY YAPIY MDIONN DI 1910 INRY 21PN NN DY 7IvNY 1NIo3

NPISN .NPINA DNPINN MW 295 DITT89 1PHIN 1910 IR (COST) 9r991n10 MINSIN
PIONY DN DXNNY PPV OININA PIN DXNANIN

DN O 30 TN WNNY T8 93 HY .q0IY NP DI 23D O 60 DITIND WTP DO¥ann .6
DNIPNIV T N MM DITTNN T DY QUIY NP DY DIYYN U5 .9nNUnD 1MMNO2
NDY QDOD NP 9NN XYY TN .APYN NN OYYN MANIVNY) DYNa y8ann qoad
q02% NNIPN TYINT DDA MAMVYN MNYD OXRNNA DOYT 0P 30 TIN2 NINY P
NPIN2IPON NX 2YNY DIV KD 10 19D .DHWN KD TN INY 2WN» RY 19711 INKD)
.DYUN NY T8 aWN» Ty Do

PAD YV THYN D N NPINA HINK NN SN WPYNn 1N Ty 9595 JOA-ayapy 1y .7

VTV DP9997) INPNNI MDINNA DPY9ND PMPY NN YINNY DI ThYHN DOMPY
INWI T WPWNRM (INPNHNIN MDINNT OXMPY DaAPD NN DY WRIN DD 10 Wipwnbd
MR NNV ONINA 2D DINA NYNNN DX NPY DOYINN .OIXMPYN 1NNY NYNN WIND
NYITA PV YPNN ONXINA DYN MIVYPNNNYY NMYYNL D2IPNd MNN DOMPYN
(rarm’s length transaction") »n x5 3 73 Dy NpPoOYY
NPIN2 DN NN PIAVNY IX NINY OIXRWI PP OXTTNN 2021 AN 1 0PN ONN
MXNNY ORNNA NNVYI T DI NYPAN DX INTN ROV ,2wWaNn NTY NNOONY 9951
DYTTN DY NINNN IN NPIN YNAD NDIDY 1IN MINT) DI1IN DIPNA LYNDI DIONN
N DY .OTMY2 PV IX DV T2Y HYI N MPXADN NPADI MDD PR WDV N
2YND Y2 WPWHM NN MNIND NIAYN YN 15V NMITPN NN WPWHN ,NNINRD
DPYN NX TAYWD 1901 DI TINN .0ODND NADIA IMINY MNYP MIIN dNWY 1PN NN
DXNYINRN DI TIAYWY YIAPTOY 050N MNNINRN D35 DXINND IRYOY ININ NPINA
.D20NN MNIN DPPY INN TIAYWN DY 1D XTI TAYWNN TSNV DOWITIN
TV DD 50 Yyapy Ty .OXTINNN M) DY NIAYN DD NIWRD NYNN MDY NN MMV
OPYN D2 NN NDNY DITINN INY NN 2N HOIN ,NPINA 80% SYN PPINN MOMYN
955 MY NN NYYN NIINRNY ININY NPINN NPINY NPODY IWPNM Y55 NPINa
2ONN DPONY DNNNA DXTTNN

MTPN NN WPYNN DY OPYNN 995N GV 10NN DIYYN NN NYAPI DOON2 .8
MYIND MNNN NN P2 5915 JOA - 310 100 .nNdWH MmNy NYYn ININa
YINIWIN PN, OOTTNNN TAN DI DY T99) MO J10Y N ,MITPN DYV 1PN, NPTIOD
DYN DYTTNN 2D NN ,AN DN OHINNTD VIVNN NIAY VIDY MINDI DIDNN DY ON
955 NYPON YD MAMYN MDD .TIYY ,MYTIND JNN I9IN TN OITHIND IN DMV
AMYNN 2YINN DIDN NYIND
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TUNN) NYIINN MOMYN MY - 3 N0
:(TURN) YPYNN OY DINIVNN PP MNON .)

NNNNIN DION JIT

NPIN2 DPONN 1PX2 MWD DIDNIY NNAVNNNIN PN DY O NNHIN TN .1
INDN MIAPYA INA WPWNN YSDY DNDYN MAPYL OXTISNN TAN 930 1Iay»Y
SY PTN 0T 2D DODIN L (DYDY (4N PYDI INT) NYTPN NIANKD MOMYN YIDINY
VNN DO0N NAPN ToNNA OIVWITIN DIIYIIN INAT GMIVUN JINID IWNY DITTNN
YSIAN NDIYH DY DIV 991 2021 920V 30 DA NINDN NNAYNNNN TYINID TV
DYD INNKY DINNIN T DY WX NPINNN DOPON YW MNaYN .IXYND NNoona
LDNNIN MY NYNIA DIV NNNIAYNNNN NVITN NN TYIND 1D .ANIAVNNNIN

VIR %92 XN DTSN TN YW NNIDN X PEY 0791090 2w 1IN ¥apI 1D Imd - .2

VPYNY NI NIAYN .3
NYTPN NN WPWNY NPINNN DXPIN NIAYN 1Y MOMYN NINIAN
MaMVY YPWNN YW IPYNN 9.5% NIYNY NWPI NNNNN NYIRD YYD YWPYHM MOMYn
NINY DNNNA .INKN NMNIND DNNNA DIDNN NDPNN INRD DY DY DYDY 12% TN NN
NVONN NP INKD P NYYN MTPN NIIND IX YPWNI NPINNN DXADN DXPON NIYN YD
MR NIIYN MYPA NWIN OV TITA NPINA DXTINNN TNX DD DY PONN 12)D DINNIN
JNYINRD 919521 VYN MY HY NNINNN NYOIND
P9 NNNNN NYINRD 1Y D0 ININNDD NNIYNNNN PN DRNN P DN NHYN MVpa
229 9INRD ONNNIN DI NNODN INKD
D05 NYPYN DN DXTYIND OXNNA DI MNP MTPN NIAND WPWND NPIVN MOMYN
WPWYNRN (MTPN NN 91T 9N 334-21 WPWND AT 99N 1,222-5 DV 5515 9p>n2) MT P2
87.5 YW 702 YPWNN PAYNY NNN qDI0 NINXMIP T29N) OPON NN 1PIAYN RO MTPN NN
Y DPOM PR DIMHYN ON I PND NNIYNNN YXIAN NYNN DIDNY ONNNA (AT 29ON
92 12N NYI0ID NMIAPNNNN VAN DI MTPN NN WPWNN DY DPON .NPINA DY TTNN
TNND MOMYN NPANY GOIY MNP OXNNA 2025 12087 31 OPY )12 DNPINN NV
NPYINN MOMVNY T2 ,MTPN N12NY 0.245%-) Wpwnd 0.906% DY MINYTN TND D) TN
DRNN2 VAN IOV DIYIN NITYD NYPA IWNN DIV DITTNN D 1NN .NPINNN 97.85%-02
VAN 9D DIVIIN NITYD DIVAD MAMYN NINDIY DPYD ININNDI T DI S NNITIVHN MPINND
D299 MNNND HPODN NNAVNNNN YANY INND

.IPNA (1%) 7PN MINX Yw Ny w Millenum Quest PTY LTD mob70018n n1and 19 o
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TWNN) NYINND MAMYN MY - 3 9IN

N2 Y913 N2INDM NPONY BIWATIN DINYIND 122393 MWD NTIY
(M3 MONN PIN MMM MPOOY IRWIN) VI NPN NIV MOND 2012 99982 30 D12
7,6 TINOMTPY MYON 2012 10PN WTIN NYDP MOMWN .("NRWINN 19N9) 2012-27YWNin
AN 12 6 THN X239 NNNNNN ANIN MOMWYN NYP 2016 120872 20 DA D PIY T WP .8-)

YNIND IV NPON TYNRN 1910 INKD |, 2016 120XTA 31 PINNY TY 1DWN NPONN MNANY 2D
SDWWITIN DPNVIVLON DXNYIRN YD NYAP INNKD P9

NIN2AND NYPA TOVINNKN DTYNN DV W7/NRYP NNNND NN MOMYN DY 2NN NYIAP MIpya
1IN VAN NNPN D PN NXIN I TPHINNN NTYNN DY YNRYPHIN ANIN DApnn 2017 ©IN2 6 O
MON WD Y595 PN INNHN NNPNN .NAINDNN NPONN ADYWH VIDdXNN 20Y P2 NI NN
NPON "N DPP XY GN) NPON NANIN IN NINDN NPSN NINN NMYHRYN PR IT IDIN YD) NNI0IN
DN IMPYONY YNPHRN NYIRD DY NANIND TITH ANV NN TPDINND PN IN NNV IDIN
NN MONDA NN PNPONII IN PYVIDND NDIWAN 1PN 12D NVONNN

.2016 9295872 20 ©PN NNINND ANINI T NTHY NINRD NDIWAN 17T NN 7IXYY YPDI NIN MOMVYN
DINNY NYPN D52 7PNONIN NINNN DY NOWNI NNID TINNDN MNINND DMWY 1D O8Y v
TPNONIN DY NINNN NYID NPY INNN N NTHY ,MOMYN NN 20710 .MOMYUN DY MDY
- 27YVNN (M2320) 1NONN PIN MXNNN NMVDY INYIN) VAN NNPND (NX)6 MPN SNIN NP
NYIY WIAWND DIVY 1271 1 NTHYL NPV DINY KDY DI .71PNMIDIN MAMWYN NINNON DYDY 2012
I MTP PNIYY 13 N IND) THIN NTY NN NNSDY DWOPYN DD NNDIDN NIPOYI Mamwn Yy
(6

PNV (M97NY7 2 19ND) NPNIND NPNWND NTYNN NVINN NX MAIMYN NYDP 2022 ININA 16 DM
SPNNY 2 PNY) DINN N NIYYND DNIPNN) PNV N OMTP MTYD ONIPNNY NNON- 100 H'NN
-IPoT5 12.1.2022 ©»1a NHNMY (7100

VNI MIVAND DX MPTON PR PYN YR NPIN NLYN DPON DY SNY 100 57NNN MNIN
.100 57Nnn MNMN DN DYDY DIXNVLYA VI TP

ALY VAN SMTP NI NN PTONY NYPIAL 1792 NYNN 1D AN NTYND NS MOMWN
.100 97nnn

100 97NN NN YIND D7MN SY NNYM MIYND MVNN NTYI NVONN DR YORD NN D7MN
UMM VTOIN DMITPN XYNY A0 TN NOINNL YONIY DININD 91932 NHWNNN NYIND
MYN MAMYN NYP 2.2.2022 DY NMIYA INN NPT OPPY NYIITL 57MD NNID MOMYN
-YAPSTI NN NN P, N2 DVMN DY PVAVNN NSYPIN

NO2151 NN YR 112 /2 MN’D) 71722 MO DINNA DMIND DXNLY DY NIONN NIRNNA
DONIND) ,MINIAN TIVN NMYIR 1T MO O DY DINNL ,YPIPN 79 DIVINY MDD P
: DONIN

NINHD NIDINND MNTN PN D, NVNIN NNONN NN YR THOWIN 1NONN TOMD NN N
Y D0ON MDD
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TWNN) NYINND MAMYN MY - 3 9INA

:(TUNRN) MNYIN NTIY.T

W TIT VYN ,0T 100 HY NOW NN NNIONA MNAN NLVYN A

DOPIN DMIPHNI NON ,0INN MM DINMIY HNOXIVIO YA DWW NODD NPNX MIONN L)
D1 MY /1IN 12 NHINY DINN I DY NN NADI IDINY ONINI ,DXTNPN DIPINN)

VI NP NXION D NADN MOMWNY DI ION NMININ DDA HY YD NINIAN NVOVNN NIV
YNN PON NONN TOMY H92) ,PY0N MNINT NTNW L6 THND MIDN NNT YD) DTPY 9NNy
,DXTNPN DXPIN2 NN 1IN NIPN NNP MY ,PYON ININ D INMPNN D YIDNYS NN
IURD 7P NN

70,5 T ONPR DY MON AN NNONN NINIIN YD 2NN NPVIVNN NNYPN NPNAN 19 0D
8 THM

DNNNA NIONN NITYN DIV MOMWN MIND2.100 57NN NIYIN 26.6.2022 DN NOVNNN NI
D277 Y2)D NPNIND NPAVNY NTYNN DY W/NRYIPHIN IDAPNNY MINAND NPMNL DOYD MRS
.100 51NN YNVLYA VI XNITP VINAY NN NYAPD

MatD VY
vwnina ("NSAI” : \9nY) Netherland and Sewell & Associates, Inc. »1-5y 1210w M7 %9-5y
(crude oil) VoY MTINY ,(SPE-PRMS) 0151709 »anwn 911239 noynn 2995 >9-5y ,2026 XN
(mvan) MMBL 0 y9>n Proved Reserves (1P) mamonn 2025 920872 31 0YY )19) THn NTwa
nmo MMBL 2,514 -5 yon Probable Reserves+Proved (2P) nmanonn mmnyn mnd

.MMBL 10,353 -5 yn Probable Reserves+Proved+Possible (3P) nunonn mmnyn
NYIVID MYINN NITY TNXD NYIVIN YT 1D) VAN DI NNNAND NDPITRN NYY NWON TNND
NI XY NN L8 - 6 Tan MINAY 3P ) 5 1 INaY 2P nyanvpa mamvin nvnnwn mmTa
MIYYN MDIWYN ITH2 1PN VAN MTINY 1272 7N MIIWNN .8-1 6 Ty MINAY 2P matn
NPANN NPOANY DNNNA NITIY MIIWNN .MINRTN DI NNH»P XY 020 IR, NSAT bv nynspn
DIYYNM MIIYNNND NNY NPND AMIVY D92 1PV VAN NN 2020 MY 5 THn INI2
YOI HONIND IN/Y DNV DNINYN IN/) DDV DNAIWAN DININD IRNIND AN P2,
MOIWNN .DMNINNN DY DD DIOYINIAND NINNIND IR/ DPINDN DININD IN/ VNN PV VI
DM DY 9199010 NINSIND INA GON YN T20Y DD PTYNND IMVY DN MIYVNm

209) HY NP DIWIDN DY DIVPNI9L DI NYPN

-22 -
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)
(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TWNN) NYINND MAMYN MY - 3 9INA

SR MPP D

MY IN22IYNIA 2018 MW 2017 MWV 2011 MWVN SNN NPYIL DYV VI NPYON 5 THIN INA
mMoanvn 2018 *512 31 DYN SNN .DNNNND IDVT P 2.1 =) IDYT 1PN 2.6 DY Moy NN
RPN NPONA N7 1797 2019 MY YNNNND SNN (DM DY NNVP NPIND DY) ININND NPXAN
NN MDY VOMN 5 THN ININ NPON IDIN DY NN INKRD 2020 M2 1 DM .H2YIN DIT) A8PA
093N NN TYNN NN IVINOY XND N0 DIND 7N Y

YN NPONN NIPNIAY INAN NN NNNY MYV NYAW NPONN NITHNY MNP NYXIT MOMWUN
N2 XN DY NIV

ToWNN9Y MDY Y9991 PWYN DYV PRI NYNT,NNIN DI, b8 NAOWW NN MANIWN d8YY MIPON

MOMWN XYY (VA NPAN I 1.2 Dy NPYON 7202 1 NAOY 1D PIN) N NAOWN PN
50 DY 0MDN DY YTINKD NNIYHL I PINY LINID TN DN DIYOPNN PXNDYT MDIY DINDNN
MY 6 T DY DMON NNYIY YIDY NWYI 1NAY) MNTPNN MYTH NN NNY2 DUV

TIN5 THIN INIL INY DX DYVPII 6 YOPNI THPON> DIFITH DAY 190N IMN (MNINKD
™29 NI O DOYVPHRIN NPONN NPIIVAN NN 1IN29Y b8 N1ow NN DIONS Mamwn

MVNo 919521 6 T MPa Coil Tubing -n Doy M»an 0P INKY NXRITI NITP IXITY MYNNHNI
N VIV NN 6 THIN INIT NITP W NIV, MAMYN NIIWNY ¥ N2 .DMADIN DIYNNIND
MY 790N 5 THn TN YNID YIT 1OV 5, THN INI2 MTPP W NN TURND 7OV N1NIN
NN YNIDY PYNRNY NINDN NDY PN DDIY NIDNN ND 6 THNI MPPYAN NN DX D) .M TPN
DY MTPN W DY I 1N 1NN DITHIN DNND 1OV 5 THN OXPIYN DYOPNI D) NININND

NPON 2 D»YaL DMV

I r)~Rarnsar AN |
SY 90N PRI 2014 INII192 4 DY OMNOM 2013712 20 DA DN 6 THN INIA MTDPN DY
DV 4,754 17 INAN
NN .6 TH NMITPA NPON 2N MOMYN NYNI (PNTDY) 2016 120NT TYODY DOWTIND ToNN2
A5WN TONN . INIA NPONN NN WX MANMIVN NONN NN MPITM DINPNN MWD NN
951 70 .0MD) DI VI HY NN NPNY TPOIININ 191 DINDI DD,V , 1) ININND PN NYRIN
PN 2016 H2NNTA 31 DA NPANN NN DYDY TY 2016 OX9P2 1 DYH NPANN MNNIAN ToNNa
INANN NPONN NIND 2016 12072 31 DPY 1123 DD NN 7,000-21 VA NN 45,000 -3 (PIOY)
Sy TRy DNDIN DN NN DYDY NN 400-3 DY NTHY (NT TYIND TY NONY INMA YOPN PIVNI)
.6 TN INA GPIW NMITPP VINAD MNINNN MNYONR IR MOMWN NYP ,2021 N2 10 DY .25%-
NI INIIY INRD 6 THI INI MTPN DTHN MYNNNI NTIAYN NN XL NONN MAMYN
LTI MDD MWD

DNYTPN 19N
D90 MODXAM MOPN 190N WIPN MTPN ToNN1A .16.3.2021 DA HNN TN DD NN>TPN 2OV

LDMINT NP 7.6 -1 DV MADN MMOYD MITPN NMIDINA MY XN HY 21DYD 110NN NNV
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(1993) YN MOMY ~ VI FVWIDN ONY MYI)

(9917 299N3) 2025 939873 31 01D D’AVIN MNTY DIIINA

:(TWNN) NYINND MAMYN MY - 3 9INA

$(TUNN) 6 N M

DM 6.8-5 HY TOA NYAN AN AN DN OHINNN VAWNT N 6.12.2023 DA NV MAMYN
NIV NYTPN NN 2INN NN NNDMY RO MOMWYN 19 19D 1YY NNVLIANM NYTPN NN T 9T
P20 POY TI5 PN .MTPN NIIND DOYIND DIMOVNNN DXPIIN DY NP ¥yNIY NN DY
VMY .6 TH MTPA MPOYAN PH2 MDIND NPTTN NIYL MNMP MMV A5 MTPN NIIN
NMYLYY DN DYDYNNY DRNN) IT DM 8-3 HYW 1IN NIV MTPN NN MAMVYN NN
19953 ©»AVIN MNITL) TN TN 2INN YD NN MAMYN NTHY .(NYP DIV MANMYNY) NI
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NETHERLAND, SEWELL CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG

i & ASSOCIATES, INC. P.SCOTT FROST
= PRESIDENT & COO JOHN G. HATTNER

WORLDWIDE PETROLEUM CONSULTANTS ERIC J. STEVENS JOSEPH J. SPELLMAN
ENGINEERING * GEOLOGY *» GEOPHYSICS * PETROPHYSICS

March 29, 2026

Mr. Amir Ben David

Givot Olam Qil Exploration Limited Partnership (1993)
11 Hartom Street

Jerusalem

Israel

Dear Mr. Ben David:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAI) hereby grants permission to Givot Olam
Oil Exploration Limited Partnership (1993) (referred to herein as "Givot LP") to use our report dated March 29, 2026,
in public reports to be filed with the Israel Securities Authority (ISA) and the Tel Aviv Stock Exchange (TASE). This
report sets forth our estimates of the proved, probable, and possible reserves and future revenue, as of
December 31, 2025, to the Givot LP interest in certain oil and gas properties located in Meged Field, Israel. This
report also sets forth our estimates of the gross (100 percent) contingent resources, as of December 31, 2025, for
these properties.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
[

By: M- “EAE
Eric J. Stevens, P.E.
President and Chief Operating Officer

CEI:DEC

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 * PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 « HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



ESTIMATES
of

RESERVES AND FUTURE REVENUE TO THE
GIVOT OLAM OIL EXPLORATION LIMITED
PARTNERSHIP (1993) INTEREST

and

GROSS (100 PERCENT)
CONTINGENT RESOURCES

in

CERTAIN OIL AND GAS PROPERTIES

located in

MEGED FIELD, ISRAEL
as of

DECEMBER 31, 2025

BASED ON PRICE AND COST PARAMETERS

specified by
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993) MIl
(Y

NETHERLAND, SEWELL
& ASSOCIATES, INC.

WORLDWIDE PETROLEUM
CONSULTANTS

ENGINEERING « GEOLOGY
GEOPHYSICS « PETROPHYSICS




NETHERLAND, SEWELL CHAIRMAN & CEO  EXECUTIVE COMMITTEE
RICHARD B. TALLEY, JR. ROBERT C. BARG

i & ASSOCIATES, INC. P.SCOTT FROST
= PRESIDENT & COO JOHN G. HATTNER

WORLDWIDE PETROLEUM CONSULTANTS ERIC J. STEVENS JOSEPH J. SPELLMAN
ENGINEERING * GEOLOGY *» GEOPHYSICS * PETROPHYSICS

March 29, 2026

Mr. Amir Ben David

Givot Olam Oil Exploration Limited Partnership (1993)
11 Hartom Street

Jerusalem

Israel

Dear Mr. Ben David:

In accordance with your request, we have estimated the proved, probable, and possible reserves and future
revenue, as of December 31, 2025, to the Givot Olam Oil Exploration Limited Partnership (1993) (referred to herein
as "Givot LP") interest in certain oil and gas properties located in Meged Field, Israel. Also as requested, we have
estimated the gross (100 percent) contingent resources, as of December 31, 2025, for these properties. It is our
understanding that Givot LP owns a direct working interest of 97.849 percent in these properties. We completed
our evaluation on or about the date of this letter. For the reserves, this report has been prepared using price and
cost parameters specified by Givot LP, as discussed in subsequent paragraphs of this letter. Monetary values
shown in this report are expressed in United States dollars ($) or thousands of United States dollars (M$). For
reference, the December 31, 2025, exchange rate was 3.18 New Israeli Shekels per United States dollar. Historical
production data used in our evaluation were provided by Givot LP; these values have not been independently
confirmed.

The estimates in this report have been prepared in accordance with the definitions and guidelines set forth in the
2018 Petroleum Resources Management System (PRMS) approved by the Society of Petroleum Engineers (SPE)
and in accordance with internationally recognized standards, as stipulated by the Israel Securities Authority (ISA).
As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing order of likelihood of
commerciality, as reserves, contingent resources, or prospective resources. Different classifications of petroleum
accumulations have varying degrees of technical and commercial risk that are difficult to quantify; thus reserves,
contingent resources, and prospective resources should not be aggregated without extensive consideration of these
factors. Definitions are presented immediately following this letter. This report has been prepared for Givot LP's
use in filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in the preparation of
this report are appropriate for such purpose.

RESERVES

Reserves are those quantities of petroleum anticipated to be commercially recoverable from known accumulations
by application of development projects from a given date forward under defined conditions. Reserves must be
discovered, recoverable, commercial, and remaining as of the evaluation date based on the planned development
projects to be applied. Proved reserves are those quantities of oil and gas which, by analysis of engineering and
geoscience data, can be estimated with reasonable certainty to be commercially recoverable; probable and possible
reserves are those additional reserves which are sequentially less certain to be recovered than proved reserves.
There is a 10 percent probability that the quantities actually recovered will equal or exceed the sum of proved plus
probable plus possible reserves.

We estimate the oil reserves and future net revenue before levy and corporate income taxes, discounted at 0 and
10 percent, to the Givot LP interest in these properties, as of December 31, 2025, to be:

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-969-5411 info@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com
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Future Net Revenue Before Levy and

Oil Reserves (MBBL) Corporate Income Taxes!" (M$)
Gross Working Discounted Discounted
Category (100%) Interest At 0% at 10%

Proved® (1P) 0.0 0.0 (1,467.7) (1,399.4)
Probable 2,514.0 2,459.9 60,601.0 28,650.4
Proved + Probable (2P) 2,514.0 2,459.9 59,133.3 27,251.0
Possible 7,838.9 7,670.3 132,423.0 41,407.9
Proved + Probable + Possible (3P) 10,352.9 10,130.2 191,556.3 68,658.9

() Future net revenue is after deducting estimated abandonment costs.
2) There are no proved reserves at the price and cost parameters used in this report.

We estimate the future net revenue after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Givot LP interest in these properties, as of December 31, 2025, to be:

Future Net Revenue After Levy and Corporate Income Taxes!" (M$)
Discounted Discounted Discounted Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%
Proved (1P) (1,467.7) (1,432.4) (1,399.4) (1,368.7) (1,339.9)
Probable 46,325.2 31,520.0 21,3324 14,242.8 9,257.0
Proved + Probable (2P) 44,857.5 30,087.6 19,932.9 12,874.1 7,917.1
Possible 100,078.0 56,092.2 30,052.7 14,400.5 4,873.9
Proved + Probable + Possible (3P) 144,935.5 86,179.9 49,985.7 27,274.6 12,7911

Totals may not add because of rounding.
() Future net revenue is after deducting estimated abandonment costs.

The oil volumes shown include crude oil only. Oil volumes are expressed in thousands of barrels (MBBL); a barrel
is equivalent to 42 United States gallons. Gas reserves do not exist for these properties because the sale of
associated gas production requires the removal of regulatory and infrastructure constraints. Gas volumes have
been classified as contingent resources.

Reserves categorization conveys the relative degree of certainty; reserves subcategorization is based on
development and production status. The 1P category is inclusive of a proved developed non-producing well. Our
study indicates that as of December 31, 2025, there are no proved developed producing or proved undeveloped
reserves for these properties. The project maturity subclass for these reserves is approved for development. The
Meged 5 well was completed to Zone 8B in 2011 and demonstrated sustained productivity from this interval. It is
our understanding that in June 2020 the Meged 5 well was shut in and Zone 8B is not expected to return to
production. Based on the production from Zone 8B, a drainage area of approximately 800 acres was used in our
reserves estimates for future development wells in this interval. Volumes from the additional reservoir intervals
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tested in the Meged 5 well are included in this report as contingent resources. The estimates of reserves and future
revenue included herein have not been adjusted for risk.

Working interest revenue for the reserves shown in this report is Givot LP's share of the gross (100 percent) revenue
from the properties prior to any deductions. Future net revenue is after deductions for Givot LP's estimates of
royalties, capital costs, abandonment costs, operating expenses, oil profits levy, and corporate income taxes. The
future net revenue has been discounted at annual rates of 0, 5, 10, 15, and 20 percent to determine its present
worth, which is shown to indicate the effect of time on the value of money. Future net revenue presented in this
report, whether discounted or undiscounted, should not be construed as being the fair market value of the
properties. Tables | through V present revenue, costs, and taxes by reserves category. Table VI presents Givot
LP's historical production and operating expense data.

As requested, this report has been prepared using oil price parameters specified by Givot LP. Oil prices are based
on Brent Crude futures prices and are adjusted for quality, transportation fees, and market differentials. Oil prices,
before adjustments, are shown in the following table:

Period Qil Price Period Qil Price

Ending ($/Barrel) Ending ($/Barrel)
12-31-2026 79.00 12-31-2039 84.14
12-31-2027 64.00 12-31-2040 84.66
12-31-2028 79.76 12-31-2041 85.03
12-31-2029 79.50 12-31-2042 84.87
12-31-2030 79.80 12-31-2043 86.16
12-31-2031 80.37 12-31-2044 86.14
12-31-2032 79.84 12-31-2045 86.61
12-31-2033 81.27 12-31-2046 87.05
12-31-2034 82.00 12-31-2047 89.64
12-31-2035 82.33 12-31-2048 90.24
12-31-2036 82.61 12-31-2049 91.11
12-31-2037 83.22 Thereafter 91.46
12-31-2038 83.51

Operating costs used in this report were provided by Givot LP and appear reasonable based on our knowledge of
similar operations. These costs are intended to include only direct project-level costs and Givot LP's estimate of
the portion of its headquarters general and administrative overhead expenses that can be directly attributed to this
project. Operating costs have been divided into field-level costs and per-unit-of-production costs and, as requested,
are not escalated for inflation.

Capital costs used in this report were provided by Givot LP and are based on actual costs from previous activity.
Capital costs are included as required for a workover, new development wells, and production equipment. Based
on our understanding of Givot LP's future development plans, a review of the records provided to us, and our
knowledge of similar properties, we regard these estimated capital costs to be reasonable. Abandonment costs
used in this report are Givot LP's estimates of the costs to abandon the wells and production facilities, net of any
salvage value. As requested, capital costs and abandonment costs are not escalated for inflation.

CONTINGENT RESOURCES

Contingent resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable
from known accumulations by the application of development project(s) not currently considered to be commercial
owing to one or more contingencies. The contingent oil resources and associated gas resources shown in this
report are contingent upon (1) acquisition of additional technical data, through development drilling, that
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demonstrate producing rates and volumes sufficient to sustain economic viability and (2) commitment to develop
the resources. In addition, all contingent gas resources, including those associated with oil reserves, are contingent
upon the removal of regulatory and infrastructure constraints. If these contingencies are successfully addressed,
some portion of the contingent resources estimated in this report may be reclassified as reserves; our estimates
have not been risked to account for the possibility that the contingencies are not successfully addressed. The
project maturity subclass for these contingent resources is development pending. Because of the early stage of
development of this project, we did not perform an economic analysis on these resources; as such, the economic
status of these resources is undetermined. There is no certainty that it will be commercially viable to produce any
portion of the contingent resources.

We estimate the gross (100 percent) contingent resources for these properties, as of December 31, 2025, to be:

Gross (100%) Contingent Resources

QOil (MBBL) Gas (MMCF)
Low Best High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate

Reservoir (10) (2C) (3C) (1C) (2C) (3C)
Zone 10 337 582 924 639 1,049 1,623
Zone 2 627 1,984 4,989 1,050 3,321 8,351
Zone 3 749 2,475 5,932 1,254 4,143 9,930
Zone 4 908 2,417 5,467 1,520 4,047 9,153
Zone 5 652 2,062 4,741 1,038 3,282 7,548
Zone 6 950 2,663 5,941 1,486 4,168 9,297
Zone 7 408 1,512 4,023 639 2,366 6,296
Zone 8A 888 1,853 4,123 2,548 5,315 11,828
Zone 8B 153 263 414 555 6,441 26,998

() Gas resources for these reservoirs include the gas volumes associated with oil reserves.

The oil volumes shown include crude oil only. Gas volumes are expressed in millions of cubic feet (MMCF) at
standard temperature and pressure bases.

The contingent resources shown in this report have been estimated using a combination of deterministic and
probabilistic methods. Once all contingencies have been successfully addressed, the probability that the quantities
of contingent resources actually recovered will equal or exceed the estimated amounts is 90 percent for the low
estimate, 50 percent for the best estimate, and 10 percent for the high estimate. The estimates of contingent
resources included herein have not been adjusted for development risk.

GENERAL INFORMATION

This report does not include any value that could be attributed to interests in undeveloped acreage beyond those
tracts for which undeveloped reserves have been estimated. For the purposes of this report, we did not perform
any field inspection of the properties, nor did we examine the mechanical operation or condition of the wells and
facilities. We have not investigated possible environmental liability related to the properties; however, we are not
currently aware of any possible environmental liability that would have any material effect on the reserves or
resources quantities estimated in this report or the commerciality of such estimates. Therefore, our estimates do
not include any costs due to such possible liability.

The reserves and contingent resources shown in this report are estimates only and should not be construed as
exact quantities. Estimates may increase or decrease as a result of market conditions, future operations, changes
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in regulations, or actual reservoir performance. In addition to the primary economic assumptions discussed herein,
our estimates are based on certain assumptions including, but not limited to, that the properties will be developed
consistent with current development plans as provided to us by Givot LP, that the properties will be operated in a
prudent manner, that no governmental regulations or controls will be put in place that would impact the ability of the
interest owner to recover the volumes, and that our projections of future production will prove consistent with actual
performance. If these volumes are recovered, the revenues therefrom and the costs related thereto could be more
or less than the estimated amounts. Because of governmental policies and uncertainties of supply and demand,
the sales rates, prices received, and costs incurred may vary from assumptions made while preparing this report.
As requested, forecasted gross oil production by reserves category for certain wells is shown in Table VII. It should
be noted that the actual production profile for each category may be lower or higher than the production profile used
to calculate the estimates of future net revenue used in this report, and no sensitivity analysis was performed with
respect to the production profile of the wells.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, well test data, production data, historical cost information, and property ownership interests. We were
provided with all the necessary data to prepare the estimates for these properties, and we were not limited from
access to any material we believe may be relevant. The reserves and contingent resources in this report have been
estimated using a combination of deterministic and probabilistic methods; these estimates have been prepared in
accordance with generally accepted petroleum engineering and evaluation principles set forth in the Standards
Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information promulgated by the SPE (SPE
Standards). We used standard engineering and geoscience methods, or a combination of methods, including
performance analysis, volumetric analysis, and analogy, that we considered to be appropriate and necessary to
classify, categorize, and estimate volumes in accordance with the 2018 PRMS definitions and guidelines. Certain
parameters used in our volumetric analysis are summarized in Table VIII. The contingent resources and a portion
of the reserves shown in this report are for undeveloped locations; such volumes are based on estimates of reservoir
volumes and recovery efficiencies along with analogy to properties with similar geologic and reservoir
characteristics. Improved recovery techniques were not considered in this evaluation. As in all aspects of oil and
gas evaluation, there are uncertainties inherent in the interpretation of engineering and geoscience data; therefore,
our conclusions necessarily represent only informed professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on January 22, 2026, by Mr. Amir Ben David, Chief
Executive Officer of Givot LP, to perform this assessment. The data used in our estimates were obtained from
Givot LP and the nonconfidential files of NSAI and were accepted as accurate. Supporting work data are on file in
our office. We have not examined the contractual rights to the properties or independently confirmed the actual
degree or type of interest owned. We are independent petroleum engineers, geologists, geophysicists, and
petrophysicists; we do not own an interest in these properties nor are we employed on a contingent basis.
Furthermore, no limitations or restrictions were placed upon NSAI by officials of Givot LP.

QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons primarily responsible for preparing the estimates presented herein
meet the requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE
Standards.

This assessment has been led by Mr. Chad E. Ireton and Mr. Zachary R. Long. Mr. Ireton and Mr. Long are Vice
Presidents in the firm's Houston office at 1301 McKinney Street, Suite 3200, Houston, Texas 77010, USA.
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Mr. Ireton is a Licensed Professional Engineer (Texas Registration No. 115760). He has been practicing consulting
petroleum engineering at NSAI since 2012 and has over 11 years of prior industry experience. Mr. Long is a
Licensed Professional Geoscientist (Texas Registration No. 11792). He has been practicing consulting petroleum
geoscience at NSAI since 2007 and has over 2 years of prior industry experience.
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the 2018 Petroleum Resources Management System (PRMS), version 1.03
Approved by the Society of Petroleum Engineers (SPE) Board of Directors

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture PRODUCTION

consisting of hydrocarbons in the gaseous, liquid, or solid state.

Petroleum may also contain non-hydrocarbons, common examples - ; RESERVES ;

of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. _ o e Best Estimate High

In rare cases, non-hydrocarbon content can be greater than 50%. % a % 1P 2P 3p A
o wlg|o P1 P2 P3 H

1.1.0.2 The term resources as used herein is intended to < | Proved Probable Possible

encompass all quantities of petroleum naturally occurring within the g 2 2 =z

Earth's crust, both discovered and undiscovered (whether | % |8 | SN [HESRRS : 3

recoverable or unrecoverable), plus those quantities already z|°]% 1@ 2c 3c 2

produced. Further, it includes all types of petroleum whether § § c1 c2 c3 i §

currently considered as conventional or unconventional resources. 2 » 5

o [}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources | £ UNRECOVERABLE g

classification system. The system classifies resources into ; g i PROSPECTIVE RESOURCES i G

discovered and undiscovered and defines the recoverable resources °| 8 0 U 4 g

classes: Production, Reserves, Contingent Resources, and § 3

Prospective Resources, as well as Unrecoverable Resources. g o B 5 2

1.1.0.4 The horizontal axis reflects the range of uncertainty of 2 ] UNRECOVERABLE ]

estimated quantities potentially recoverable from an accumulation

by a project, while the vertical axis represents the chance of <4— Range of Uncertainty ——————»

commerciality, P;, which is the chance that a project will be _ o flot o seale

committed for development and reach commercial producing status. Figure 1.1—Resources classification framework
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1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development
projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.

2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.

Definitions - Page 2 of 10
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1.2 Project-Based Resources Evaluations

1.2.0.1 The resources evaluation process consists of identifying a recovery project or projects associated with one or more petroleum
accumulations, estimating the quantities of PIIP, estimating that portion of those in-place quantities that can be recovered by each
project, and classifying the project(s) based on maturity status or chance of commerciality.

1.2.0.2 The concept of a project-based classification system is further clarified by examining the elements contributing to an evaluation
of net recoverable resources (see Figure 1.2).

Net
Recoverable
Resources

RESERVOIR
(in-place volumes)

PROJECT
(production/cash flow)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1.2—Resources evaluation

1.2.0.3 The reservoir (contains the petroleum accumulation): Key attributes include the types and quantities of PIIP and the fluid and
rock properties that affect petroleum recovery.

1.2.0.4 The project: A project may constitute the development of a well, a single reservoir, or a small field; an incremental development
in a producing field; or the integrated development of a field or several fields together with the associated processing facilities (e.g.,
compression). Within a project, a specific reservoir's development generates a unique production and cash-flow schedule at each level
of certainty. The integration of these schedules taken to the project's earliest truncation caused by technical, economic, or the
contractual limit defines the estimated recoverable resources and associated future net cash flow projections for each project. The ratio
of EUR to total PIIP quantities defines the project's recovery efficiency. Each project should have an associated recoverable resources
range (low, best, and high estimate).

1.2.0.5 The property (lease or license area): Each property may have unique associated contractual rights and obligations, including
the fiscal terms. This information allows definition of each participating entity's share of produced quantities (entittement) and share of
investments, expenses, and revenues for each recovery project and the reservoir to which it is applied. One property may encompass
many reservoirs, or one reservoir may span several different properties. A property may contain both discovered and undiscovered
accumulations that may be spatially unrelated to a potential single field designation.

1.2.0.6 An entity's net recoverable resources are the entitlement share of future production legally accruing under the terms of the
development and production contract or license.

1.2.0.7 In the context of this relationship, the project is the primary element considered in the resources classification, and the net
recoverable resources are the quantities derived from each project. A project represents a defined activity or set of activities to develop
the petroleum accumulation(s) and the decisions taken to mature the resources to reserves. In general, it is recommended that an
individual project has assigned to it a specific maturity level sub-class (See Section 2.1.3.5, Project Maturity Sub-Classes) at which a
decision is made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
quantities for the project (See Section 2.2.1, Range of Uncertainty). For completeness, a developed field is also considered to be a
project.

1.2.0.8 An accumulation or potential accumulation of petroleum is often subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resources classes
simultaneously.

1.2.0.10 Not all technically feasible development projects will be commercial. The commercial viability of a development project within
a field's development plan is dependent on a forecast of the conditions that will exist during the time period encompassed by the project
(see Section 3.1, Assessment of Commerciality). Conditions include technical, economic (e.g., hurdle rates, commodity prices),
operating and capital costs, marketing, sales route(s), and legal, environmental, social, and governmental factors forecast to exist and
impact the project during the time period being evaluated. While economic factors can be summarized as forecast costs and product
prices, the underlying influences include, but are not limited to, market conditions (e.g., inflation, market factors, and contingencies),
exchange rates, transportation and processing infrastructure, fiscal terms, and taxes.

1.2.0.11 The resources being estimated are those quantities producible from a project as measured according to delivery specifications
at the point of sale or custody transfer (see Section 3.2.1, Reference Point) and may permit forecasts of CiO quantities (see
Section 3.2.2., Consumed in Operations). The cumulative production forecast from the effective date forward to cessation of production
is the remaining recoverable resources quantity (see Section 3.1.1, Net Cash-Flow Evaluation).
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1.2.0.12 The supporting data, analytical processes, and assumptions describing the technical and commercial basis used in an
evaluation must be documented in sufficient detail to allow, as needed, a qualified reserves evaluator or qualified reserves auditor to
clearly understand each project's basis for the estimation, categorization, and classification of recoverable resources quantities and, if
appropriate, associated commercial assessment.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

2.1.0.1 The PRMS classification establishes criteria for the classification of the total PIIP. A determination of a discovery differentiates
between discovered and undiscovered PIIP. The application of a project further differentiates the recoverable from unrecoverable
resources. The project is then evaluated to determine its maturity status to allow the classification distinction between commercial and
sub-commercial projects. PRMS requires the project's recoverable resources quantities to be classified as either Reserves, Contingent
Resources, or Prospective Resources.

2.1.1 Determination of Discovery Status

2.1.1.1 A discovered petroleum accumulation is determined to exist when one or more exploratory wells have established through
testing, sampling, and/or logging the existence of a significant quantity of potentially recoverable hydrocarbons and thus have
established a known accumulation. In the absence of a flow test or sampling, the discovery determination requires confidence in the
presence of hydrocarbons and evidence of producibility, which may be supported by suitable producing analogs (see Section 4.1.1,
Analogs). In this context, "significant" implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
quantity demonstrated by the well(s) and for evaluating the potential for commercial recovery.

2.1.1.2 Where a discovery has identified potentially recoverable hydrocarbons, but it is not considered viable to apply a project with
established technology or with technology under development, such quantities may be classified as Discovered Unrecoverable with no
Contingent Resources. In future evaluations, as appropriate for petroleum resources management purposes, a portion of these
unrecoverable quantities may become recoverable resources as either commercial circumstances change or technological
developments occur.

2.1.2 Determination of Commerciality

2.1.2.1 Discovered recoverable quantities (Contingent Resources) may be considered commercially mature, and thus attain Reserves
classification, if the entity claiming commerciality has demonstrated a firm intention to proceed with development. This means the entity
has satisfied the internal decision criteria (typically rate of return at or above the weighted average cost-of-capital or the hurdle rate).
Commerciality is achieved with the entity's commitment to the project and all of the following criteria:

A. Evidence of a technically mature, feasible development plan.

B. Evidence of financial appropriations either being in place or having a high likelihood of being secured to implement the project.
C. Evidence to support a reasonable time-frame for development.
D

. A reasonable assessment that the development projects will have positive economics and meet defined investment and
operating criteria. This assessment is performed on the estimated entitlement forecast quantities and associated cash flow on
which the investment decision is made (see Section 3.1.1, Net Cash-Flow Evaluation).

E. A reasonable expectation that there will be a market for forecast sales quantities of the production required to justify
development. There should also be similar confidence that all produced streams (e.g., oil, gas, water, CO2) can be sold, stored,
re-injected, or otherwise appropriately disposed.

F. Evidence that the necessary production and transportation facilities are available or can be made available.

G. Evidence that legal, contractual, environmental, regulatory, and government approvals are in place or will be forthcoming,
together with resolving any social and economic concerns.

2.1.2.2 The commerciality test for Reserves determination is applied to the best estimate (P50) forecast quantities, which upon qualifying
all commercial and technical maturity criteria and constraints become the 2P Reserves. Stricter cases [e.g., low estimate (P90)] may
be used for decision purposes or to investigate the range of commerciality (see Section 3.1.2, Economic Criteria). Typically, the low-
and high-case project scenarios may be evaluated for sensitivities when considering project risk and upside opportunity.

2.1.2.3 To be included in the Reserves class, a project must be sufficiently defined to establish both its technical and commercial viability
as noted in Section 2.1.2.1. There must be a reasonable expectation that all required internal and external approvals will be forthcoming
and evidence of firm intention to proceed with development within a reasonable time-frame. A reasonable time-frame for the initiation
of development depends on the specific circumstances and varies according to the scope of the project. While five years is
recommended as a benchmark, a longer time-frame could be applied where justifiable; for example, development of economic projects
that take longer than five years to be developed or are deferred to meet contractual or strategic objectives. In all cases, the justification
for classification as Reserves should be clearly documented.
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2.1.2.4 While PRMS guidelines require financial appropriations evidence, they do not require that project financing be confirmed before
classifying projects as Reserves. However, this may be another external reporting requirement. In many cases, financing is conditional
upon the same criteria as above. In general, if there is not a reasonable expectation that financing or other forms of commitment (e.g.,
farm-outs) can be arranged so that the development will be initiated within a reasonable time-frame, then the project should be classified
as Contingent Resources. If financing is reasonably expected to be in place at the time of the final investment decision (FID), the
project's resources may be classified as Reserves.

2.2 Resources Categorization

2.2.0.1 The horizontal axis in the resources classification in Figure 1.1 defines the range of uncertainty in estimates of the quantities of
recoverable, or potentially recoverable, petroleum associated with a project or group of projects. These estimates include the uncertainty
components as follows:

A. The total petroleum remaining within the accumulation (in-place resources).

B. The technical uncertainty in the portion of the total petroleum that can be recovered by applying a defined development project
or projects (i.e., the technology applied).

C. Known variations in the commercial terms that may impact the quantities recovered and sold (e.g., market availability;
contractual changes, such as production rate tiers or product quality specifications) are part of project's scope and are included
in the horizontal axis, while the chance of satisfying the commercial terms is reflected in the classification (vertical axis).

2.2.0.2 The uncertainty in a project's recoverable quantities is reflected by the 1P, 2P, 3P, Proved (P1), Probable (P2), Possible (P3)
reserves; 1C, 2C, 3C, C1, C2, and C3 contingent resources; or 1U, 2U, and 3U prospective resources categories. The chance of
commerciality is associated with resources classes or sub-classes and not with the resources categories reflecting the range of
recoverable quantities.

2.2.1 Range of Uncertainty

2.2.1.1 Uncertainty is inherent in a project's resources estimation and is communicated in PRMS by reporting a range of category
outcomes. The range of uncertainty of the recoverable and/or potentially recoverable quantities may be represented by either
deterministic scenarios or by a probability distribution (see Section 4.2, Resources Assessment Methods).

2.2.1.2 When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided such
that:

A. There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low estimate.
B. There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best estimate.
C. There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high estimate.

2.2.1.3 In some projects, the range of uncertainty may be limited, and the three scenarios may result in resources estimates that are
not significantly different. In these situations, a single value estimate may be appropriate to describe the expected result.

2.2.1.4 When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental method, quantities for each confidence segment are estimated discretely (see Section 2.2.2, Category
Definitions and Guidelines).

2.2.1.5 Project resources are initially estimated using the above uncertainty range forecasts that incorporate the subsurface elements
together with technical constraints related to wells and facilities. The technical forecasts then have additional commercial criteria applied
(e.g., economics and license cutoffs are the most common) to estimate the entitlement quantities attributed and the resources
classification status: Reserves, Contingent Resources, and Prospective Resources.

2.2.2 Category Definitions and Guidelines

2.2.2.1 Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental method,
the deterministic scenario (cumulative) method, geostatistical methods, or probabilistic methods (see Section 4.2, Resources
Assessment Methods). Also, combinations of these methods may be used.

2.2.2.2 Use of consistent terminology (Figures 1.1 and 2.1) promotes clarity in communication of evaluation results. For Reserves, the
general cumulative terms low/best/high forecasts are used to estimate the resulting 1P/2P/3P quantities, respectively. The associated
incremental quantities are termed Proved (P1), Probable (P2) and Possible (P3). Reserves are a subset of, and must be viewed within
the context of, the complete resources classification system. While the categorization criteria are proposed specifically for Reserves,
in most cases, the criteria can be equally applied to Contingent and Prospective Resources. Upon satisfying the commercial maturity
criteria for discovery and/or development, the project quantities will then move to the appropriate resources sub-class. Table 3 provides
criteria for the Reserves categories determination.
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2.2.2.3 For Contingent Resources, the general cumulative terms low/best/high estimates are used to estimate the resulting 1C/2C/3C
quantities, respectively. The terms C1, C2, and C3 are defined for incremental quantities of Contingent Resources.

2.2.2.4 For Prospective Resources, the general cumulative terms low/best/high estimates also apply and are used to estimate the
resulting 1U/2U/3U quantities. No specific terms are defined for incremental quantities within Prospective Resources.

2.2.2.5 Quantities in different classes and sub-classes cannot be aggregated without considering the varying degrees of technical
uncertainty and commercial likelihood involved with the classification(s) and without considering the degree of dependency between
them (see Section 4.2.1, Aggregating Resources Classes).

2.2.2.6 Without new technical information, there should be no change in the distribution of technically recoverable resources and the
categorization boundaries when conditions are satisfied to reclassify a project from Contingent Resources to Reserves.

2.2.2.7 All evaluations require application of a consistent set of forecast conditions, including assumed future costs and prices, for both
classification of projects and categorization of estimated quantities recovered by each project (see Section 3.1, Assessment of

Commerciality).

Table 1—Recoverable Resources Classes and Sub-Classes

Class/Sub-Class

Definition

Guidelines

Reserves

Reserves are those quantities of
petroleum anticipated to be
commercially recoverable by
application of development
projects to known accumulations
from a given date forward under
defined conditions.

Reserves must satisfy four criteria: discovered, recoverable,
commercial, and remaining based on the development project(s)
applied. Reserves are further categorized in accordance with the level
of certainty associated with the estimates and may be sub-classified
based on project maturity and/or characterized by the development and
production status.

To be included in the Reserves class, a project must be sufficiently
defined to establish its commercial viability (see Section 2.1.2,
Determination of Commerciality). This includes the requirement that
there is evidence of firm intention to proceed with development within a
reasonable time-frame.

A reasonable time-frame for the initiation of development depends on
the specific circumstances and varies according to the scope of the
project. While five years is recommended as a benchmark, a longer
time-frame could be applied where, for example, development of an
economic project is deferred at the option of the producer for, among
other things, market-related reasons or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves
should be clearly documented.

To be included in the Reserves class, there must be a high confidence
in the commercial maturity and economic producibility of the reservoir
as supported by actual production or formation tests. In certain cases,
Reserves may be assigned on the basis of well logs and/or core
analysis that indicate that the subject reservoir is hydrocarbon-bearing
and is analogous to reservoirs in the same area that are producing or
have demonstrated the ability to produce on formation tests.

On Production

The development project is
currently producing or capable of
producing and selling petroleum to
market.

The key criterion is that the project is receiving income from sales,
rather than that the approved development project is necessarily
complete. Includes Developed Producing Reserves.

The project decision gate is the decision to initiate or continue economic
production from the project.

Approved for
Development

All necessary approvals have
been obtained, capital funds have
been committed, and
implementation of the
development project is ready to
begin or is under way.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies, such as
outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project decision gate is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.
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Class/Sub-Class

Definition

Guidelines

Justified for
Development

Implementation of the
development project is justified on
the basis of reasonable forecast
commercial conditions at the time
of reporting, and there are
reasonable expectations that all
necessary approvals/contracts will
be obtained.

To move to this level of project maturity, and hence have Reserves
associated with it, the development project must be commercially viable
at the time of reporting (see Section 2.1.2, Determination of
Commerciality) and the specific circumstances of the project. All
participating entities have agreed and there is evidence of a committed
project (firm intention to proceed with development within a reasonable
time-frame). There must be no known contingencies that could
preclude the development from proceeding (see Reserves class).

The project decision gate is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to
be potentially recoverable from
known accumulations by
application of development
projects, but which are not
currently considered to be
commercially recoverable owing
to one or more contingencies.

Contingent Resources may include, for example, projects for which
there are currently no viable markets, where commercial recovery is
dependent on technology under development, where evaluation of the
accumulation is insufficient to clearly assess commerciality, where the
development plan is not yet approved, or where regulatory or social
acceptance issues may exist.

Contingent Resources are further categorized in accordance with the
level of certainty associated with the estimates and may be sub-
classified based on project maturity and/or characterized by the
economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual
commercial development, to the extent that further data acquisition
(e.g., drilling, seismic data) and/or evaluations are currently ongoing
with a view to confirming that the project is commercially viable and
providing the basis for selection of an appropriate development plan.
The critical contingencies have been identified and are reasonably
expected to be resolved within a reasonable time-frame. Note that
disappointing appraisal/evaluation results could lead to a
reclassification of the project to On Hold or Not Viable status.

The project decision gate is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development on
Hold

A discovered accumulation where
project activities are on hold
and/or where justification as a
commercial development may be
subject to significant delay.

The project is seen to have potential for commercial development.
Development may be subject to a significant time delay. Note that a
change in circumstances, such that there is no longer a probable
chance that a critical contingency can be removed in the foreseeable
future, could lead to a reclassification of the project to Not Viable status.

The project decision gate is the decision to either proceed with
additional evaluation designed to clarify the potential for eventual
commercial development or to temporarily suspend or delay further
activities pending resolution of external contingencies.

Development
Unclarified

A discovered accumulation where
project activities are under
evaluation and where justification
as a commercial development is
unknown based on available
information.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are ongoing to
clarify the potential for eventual commercial development.

This sub-class requires active appraisal or evaluation and should not be
maintained without a plan for future evaluation. The sub-class should
reflect the actions required to move a project toward commercial
maturity and economic production.

Definitions - Page 7 of 10




m‘.‘ :‘

NETHERLAND, SEWELL
& ASSOCIATES, INC.

PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the 2018 Petroleum Resources Management System (PRMS), version 1.03
Approved by the Society of Petroleum Engineers (SPE) Board of Directors

Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for
which there are no current plans
to develop or to acquire additional
data at the time because of limited
commercial potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
quantities are recorded so that the potential opportunity will be
recognized in the event of a major change in technology or commercial
conditions.

The project decision gate is the decision not to undertake further data
acquisition or studies on the project for the foreseeable future.

Prospective

Those quantities of petroleum that

Potential accumulations are evaluated according to the chance of

Resources are estimated, as of a given date, geologic discovery and, assuming a discovery, the estimated quantities
to be potentially recoverable from that would be recoverable under defined development projects. It is
undiscovered accumulations. recognized that the development programs will be of significantly less

detail and depend more heavily on analog developments in the earlier
phases of exploration.

Prospect A project associated with a Project activities are focused on assessing the chance of geologic
potential accumulation that is discovery and, assuming discovery, the range of potential recoverable
sufficiently well defined to quantities under a commercial development program.
represent a viable drilling target.

Lead A project associated with a Project activities are focused on acquiring additional data and/or
potential accumulation that is undertaking further evaluation designed to confirm whether or not the
currently poorly defined and Lead can be matured into a Prospect. Such evaluation includes the
requires more data acquisition assessment of the chance of geologic discovery and, assuming
and/or evaluation to be classified discovery, the range of potential recovery under feasible development
as a Prospect. scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or

prospective trend of potential
prospects, but that requires more
data acquisition and/or evaluation
to define specific Leads or
Prospects.

undertaking further evaluation designed to define specific Leads or
Prospects for more detailed analysis of their chance of geologic
discovery and, assuming discovery, the range of potential recovery
under hypothetical development scenarios.

Table 2—Reserves Status Definitions and Guidelines

Status Definition Guidelines
Developed Expected quantities to be Reserves are considered developed only after the necessary equipment
Reserves recovered from existing wells has been installed, or when the costs to do so are relatively minor
and facilities. compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-producing.
Developed Expected quantities to be Improved recovery Reserves are considered producing only after the
Producing recovered from completion improved recovery project is in operation.
Reserves intervals that are open and
producing at the effective date of
the estimate.
Developed Shut-in and behind-pipe Shut-in Reserves are expected to be recovered from (1) completion
Non-Producing Reserves. intervals that are open at the time of the estimate but which have not yet
Reserves started producing, (2) wells which were shut-in for market conditions or

pipeline connections, or (3) wells not capable of production for
mechanical reasons. Behind-pipe Reserves are expected to be
recovered from zones in existing wells that will require additional
completion work or future re-completion before start of production with
minor cost to access these reserves.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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Status

Definition

Guidelines

Undeveloped
Reserves

Quantities expected to be
recovered through future
significant investments.

Undeveloped Reserves are to be produced (1) from new wells on
undrilled acreage in known accumulations, (2) from deepening existing
wells to a different (but known) reservoir, (3) from infill wells that will
increase recovery, or (4) where a relatively large expenditure (e.g.,
when compared to the cost of drilling a new well) is required to
(a) recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.

Table 3—Reserves Category Definitions and Guidelines

Category

Definition

Guidelines

Proved Reserves

Those quantities of petroleum
that, by analysis of geoscience
and engineering data, can be
estimated with reasonable
certainty to be commercially
recoverable from a given date
forward from known reservoirs
and under defined economic
conditions, operating methods,
and government regulations.

If deterministic methods are used, the term "reasonable certainty” is
intended to express a high degree of confidence that the quantities will
be recovered. If probabilistic methods are used, there should be at
least a 90% probability (P90) that the quantities actually recovered will
equal or exceed the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and
(2) adjacent undrilled portions of the reservoir that can reasonably be
judged as continuous with it and commercially productive on the basis
of available geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the LKH as seen in a well penetration unless otherwise
indicated by definitive geoscience, engineering, or performance data.
Such definitive information may include pressure gradient analysis and
seismic indicators. Seismic data alone may not be sufficient to define
fluid contacts for Proved reserves.

Reserves in undeveloped locations may be classified as Proved
provided that:

A. The locations are in undrilled areas of the reservoir that can
be judged with reasonable certainty to be commercially
mature and economically productive.

B. Interpretations of available geoscience and engineering data
indicate with reasonable certainty that the objective formation
is laterally continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these
reservoirs should be defined based on a range of possibilities
supported by analogs and sound engineering judgment considering the
characteristics of the Proved area and the applied development
program.

Probable Reserves

Those additional Reserves that
analysis of geoscience and
engineering data indicates are
less likely to be recovered than
Proved Reserves but more
certain to be recovered than
Possible Reserves.

It is equally likely that actual remaining quantities recovered will be
greater than or less than the sum of the estimated Proved plus Probable
Reserves (2P). In this context, when probabilistic methods are used,
there should be at least a 50% probability that the actual quantities
recovered will equal or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent
to Proved where data control or interpretations of available data are
less certain. The interpreted reservoir continuity may not meet the
reasonable certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.
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Category Definition Guidelines
Possible Reserves | Those additional reserves that The total quantities ultimately recovered from the project have a low
analysis of geoscience and probability to exceed the sum of Proved plus Probable plus Possible
engineering data indicates are (3P), which is equivalent to the high-estimate scenario. ~When
less likely to be recoverable than probabilistic methods are used, there should be at least a 10%
Probable Reserves. probability (P10) that the actual quantities recovered will equal or

exceed the 3P estimate.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area
and vertical reservoir limits of economic production from the reservoir
by a defined, commercially mature project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and See above for separate criteria The 2P and 3P estimates may be based on reasonable alternative
Possible Reserves | for Probable Reserves and technical interpretations within the reservoir and/or subject project that
Possible Reserves. are clearly documented, including comparisons to results in successful

similar projects.

In conventional accumulations, Probable and/or Possible Reserves
may be assigned where geoscience and engineering data identify
directly adjacent portions of a reservoir within the same accumulation
that may be separated from Proved areas by minor faulting or other
geological discontinuities and have not been penetrated by a wellbore
but are interpreted to be in communication with the known (Proved)
reservoir. Probable or Possible Reserves may be assigned to areas
that are structurally higher than the Proved area. Possible (and in some
cases, Probable) Reserves may be assigned to areas that are
structurally lower than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent
reservoirs isolated by major, potentially sealing faults until this reservoir
is penetrated and evaluated as commercially mature and economically
productive. Justification for assigning Reserves in such cases should
be clearly documented. Reserves should not be assigned to areas that
are clearly separated from a known accumulation by non-productive
reservoir (i.e., absence of reservoir, structurally low reservoir, or
negative test results); such areas may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest
known oil elevation and there exists the potential for an associated gas
cap, Proved Reserves of oil should only be assigned in the structurally
higher portions of the reservoir if there is reasonable certainty that such
portions are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.
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REVENUE, COSTS, AND TAXES
PROVED (1P) RESERVES
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993) INTEREST
AS OF DECEMBER 31, 2025

Working Royalties Net Net Net Future Net Revenue
Active Interest Interested Third Capital Abandonment Operating Before Levy and Corporate Income Taxes

Period Well Revenue!" State Party Party Total Costs Costs Expenses(z) Discounted at 0% Discounted at 10%

Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0 0.0 0.0 0.0 0.0 0.0 0.0 1,467.7 0.0 -1,467.7 -1,399.4
12-31-2027 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2029 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2030 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2031 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2032 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2033 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2034 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2035 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2036 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2037 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2038 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2039 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2040 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2041 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 0.0 0.0 0.0 0.0 0.0 0.0 1,467.7 0.0 -1,467.7 -1,399.4

Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted

Period Rate® Levy(s’ Discounted at 0% Rate” Taxes® at 0% at 5% at 10% at 15% at 20%

Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0.0 0.0 -1,467.7 23.0 0.0 -1,467.7 -1,432.4 -1,399.4 -1,368.7 -1,339.9
12-31-2027 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2029 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2030 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2031 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2032 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2033 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2034 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2035 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2036 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2037 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2038 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2039 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2040 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2041 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 0.0 -1,467.7 0.0 -1,467.7 -1,432.4 -1,399.4 -1,368.7 -1,339.9

O For the purposes of the report, we have not attributed any part of the revenues to services.

@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited Partnership (1993) that can be directly attributed to this project.
© Qil profits levy rates and estimates are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993) INTEREST
AS OF DECEMBER 31, 2025

REVENUE, COSTS, AND TAXES

PROBABLE RESERVES
MEGED FIELD, ISRAEL

Working Royalties Net Net Net Future Net Revenue
Active Interest Interested Third Capital Abandonment Operating Before Levy and Corporate Income Taxes

Period Well Revenue!" State Party Party Total Costs Costs Expenses(z) Discounted at 0% Discounted at 10%

Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0 0.0 0.0 0.0 0.0 0.0 26,361.3 0.0 0.0 -26,361.3 -20,772.3
12-31-2029 2 36,408.8 4,551.1 0.0 0.0 4,551.1 19,830.0 0.0 8,661.1 3,366.6 24117
12-31-2030 2 42,072.4 5,259.1 0.0 0.0 5,259.1 0.0 0.0 9,700.2 27,113.2 17,656.8
12-31-2031 2 31,351.9 3,919.0 940.6 0.0 4,859.5 0.0 0.0 7,640.4 18,851.9 11,160.8
12-31-2032 2 23,056.3 2,882.0 691.7 0.0 3,573.7 0.0 0.0 6,120.6 13,362.0 7,191.5
12-31-2033 2 17,403.3 2,175.4 522.1 0.0 2,697.5 0.0 0.0 4,998.1 9,707.7 4,749.8
12-31-2034 2 13,028.2 1,628.5 390.8 0.0 2,0194 0.0 0.0 4,168.3 6,840.5 3,042.6
12-31-2035 2 9,712.7 1,214.1 291.4 0.0 1,505.5 0.0 0.0 3,5654.4 4,652.8 1,881.4
12-31-2036 2 7,243.0 905.4 217.3 0.0 1,122.7 0.0 0.0 3,099.8 3,020.5 1,110.4
12-31-2037 2 5,427.5 678.4 162.8 0.0 841.3 0.0 0.0 2,762.8 1,823.4 609.4
12-31-2038 2 4,055.0 506.9 121.7 0.0 628.5 0.0 0.0 2,512.8 913.6 277.6
12-31-2039 2 3,044.5 380.6 91.3 0.0 471.9 0.0 0.0 2,327.2 2454 67.8
12-31-2040 0 0.0 0.0 0.0 0.0 0.0 0.0 2,935.5 0.0 -2,935.5 -737.0
12-31-2041 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 192,803.8 24,100.5 3,429.7 0.0 27,530.1 46,191.2 2,935.5 55,545.9 60,601.0 28,650.4

Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted

Period Rate® Levy(s’ Discounted at 0% Rate” Taxes® at 0% at 5% at 10% at 15% at 20%

Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0.0 0.0 -26,361.3 23.0 0.0 -26,361.3 -23,334.2 -20,772.3 -18,587.5 -16,711.4
12-31-2029 0.0 0.0 3,366.6 23.0 0.0 3,366.6 2,838.1 2,411.7 2,064.2 1,778.5
12-31-2030 0.0 0.0 27,113.2 23.0 609.7 26,503.5 21,279.0 17,259.8 14,130.7 11,667.8
12-31-2031 0.0 0.0 18,851.9 23.0 4,335.9 14,516.0 11,099.5 8,593.8 6,729.9 5,325.4
12-31-2032 0.0 0.0 13,362.0 23.0 3,073.3 10,288.8 7,492.6 5,537.5 4,147.9 3,145.5
12-31-2033 0.0 0.0 9,707.7 23.0 2,232.8 7,474.9 5,184.3 3,657.3 2,620.4 1,904.4
12-31-2034 0.0 0.0 6,840.5 23.0 1,573.3 5,267.2 3,479.1 2,342.8 1,605.6 1,118.2
12-31-2035 0.0 0.0 4,652.8 23.0 1,070.1 3,5682.6 2,253.8 1,448.7 949.7 633.8
12-31-2036 0.0 0.0 3,020.5 23.0 694.7 2,325.8 1,393.4 855.0 536.1 342.9
12-31-2037 0.0 0.0 1,823.4 23.0 419.4 1,404.0 801.1 469.2 281.4 172.5
12-31-2038 0.0 0.0 913.6 23.0 2101 703.5 382.3 213.7 122.6 72.0
12-31-2039 0.0 0.0 2454 23.0 56.5 189.0 97.8 52.2 28.6 16.1
12-31-2040 0.0 0.0 -2,935.5 23.0 0.0 -2,935.5 -1,446.9 -737.0 -386.9 -208.7
12-31-2041 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 0.0 60,601.0 14,275.8 46,325.2 31,520.0 21,3324 14,242.8 9,257.0

O For the purposes of the report, we have not attributed any part of the revenues to services.
@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited Partnership (1993) that can be directly attributed to this project.

© Qil profits levy rates and estimates are provided by Givot Olam Oil Exploration Limited Partnership (1993).
@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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REVENUE, COSTS, AND TAXES
PROVED + PROBABLE (2P) RESERVES
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993) INTEREST
AS OF DECEMBER 31, 2025

Working Royalties Net Net Net Future Net Revenue
Active Interest Interested Third Capital Abandonment Operating Before Levy and Corporate Income Taxes

Period Well Revenue!" State Party Party Total Costs Costs Expenses(z) Discounted at 0% Discounted at 10%

Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0 0.0 0.0 0.0 0.0 0.0 0.0 1,467.7 0.0 -1,467.7 -1,399.4
12-31-2027 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0 0.0 0.0 0.0 0.0 0.0 26,361.3 0.0 0.0 -26,361.3 -20,772.3
12-31-2029 2 36,408.8 4,551.1 0.0 0.0 4,551.1 19,830.0 0.0 8,661.1 3,366.6 24117
12-31-2030 2 42,072.4 5,259.1 0.0 0.0 5,259.1 0.0 0.0 9,700.2 27,113.2 17,656.8
12-31-2031 2 31,351.9 3,919.0 940.6 0.0 4,859.5 0.0 0.0 7,640.4 18,851.9 11,160.8
12-31-2032 2 23,056.3 2,882.0 691.7 0.0 3,573.7 0.0 0.0 6,120.6 13,362.0 7,191.5
12-31-2033 2 17,403.3 2,175.4 522.1 0.0 2,697.5 0.0 0.0 4,998.1 9,707.7 4,749.8
12-31-2034 2 13,028.2 1,628.5 390.8 0.0 2,0194 0.0 0.0 4,168.3 6,840.5 3,042.6
12-31-2035 2 9,712.7 1,214.1 291.4 0.0 1,505.5 0.0 0.0 3,5654.4 4,652.8 1,881.4
12-31-2036 2 7,243.0 905.4 217.3 0.0 1,122.7 0.0 0.0 3,099.8 3,020.5 1,110.4
12-31-2037 2 5,427.5 678.4 162.8 0.0 841.3 0.0 0.0 2,762.8 1,823.4 609.4
12-31-2038 2 4,055.0 506.9 121.7 0.0 628.5 0.0 0.0 2,512.8 913.6 277.6
12-31-2039 2 3,044.5 380.6 91.3 0.0 471.9 0.0 0.0 2,327.2 2454 67.8
12-31-2040 0 0.0 0.0 0.0 0.0 0.0 0.0 2,935.5 0.0 -2,935.5 -737.0
12-31-2041 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 192,803.8 24,100.5 3,429.7 0.0 27,530.1 46,191.2 4,403.2 55,545.9 59,133.3 27,251.0

Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted

Period Rate® Levy(s’ Discounted at 0% Rate” Taxes® at 0% at 5% at 10% at 15% at 20%

Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0.0 0.0 -1,467.7 23.0 0.0 -1,467.7 -1,432.4 -1,399.4 -1,368.7 -1,339.9
12-31-2027 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0.0 0.0 -26,361.3 23.0 0.0 -26,361.3 -23,334.2 -20,772.3 -18,587.5 -16,711.4
12-31-2029 0.0 0.0 3,366.6 23.0 0.0 3,366.6 2,838.1 2,411.7 2,064.2 1,778.5
12-31-2030 0.0 0.0 27,113.2 23.0 609.7 26,503.5 21,279.0 17,259.8 14,130.7 11,667.8
12-31-2031 0.0 0.0 18,851.9 23.0 4,335.9 14,516.0 11,099.5 8,593.8 6,729.9 5,325.4
12-31-2032 0.0 0.0 13,362.0 23.0 3,073.3 10,288.8 7,492.6 5,537.5 4,147.9 3,145.5
12-31-2033 0.0 0.0 9,707.7 23.0 2,232.8 7,474.9 5,184.3 3,657.3 2,620.4 1,904.4
12-31-2034 0.0 0.0 6,840.5 23.0 1,573.3 5,267.2 3,479.1 2,342.8 1,605.6 1,118.2
12-31-2035 0.0 0.0 4,652.8 23.0 1,070.1 3,5682.6 2,253.8 1,448.7 949.7 633.8
12-31-2036 0.0 0.0 3,020.5 23.0 694.7 2,325.8 1,393.4 855.0 536.1 342.9
12-31-2037 0.0 0.0 1,823.4 23.0 419.4 1,404.0 801.1 469.2 281.4 172.5
12-31-2038 0.0 0.0 913.6 23.0 2101 703.5 382.3 213.7 122.6 72.0
12-31-2039 0.0 0.0 2454 23.0 56.5 189.0 97.8 52.2 28.6 16.1
12-31-2040 0.0 0.0 -2,935.5 23.0 0.0 -2,935.5 -1,446.9 -737.0 -386.9 -208.7
12-31-2041 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0

Total 0.0 59,133.3 14,275.8 44,857.5 30,087.6 19,932.9 12,874.1 79171

O For the purposes of the report, we have not attributed any part of the revenues to services.
@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited Partnership (1993) that can be directly attributed to this project.
© Qil profits levy rates and estimates are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993) INTEREST
AS OF DECEMBER 31, 2025

REVENUE, COSTS, AND TAXES

POSSIBLE RESERVES
MEGED FIELD, ISRAEL

Working Royalties Net Net Net Future Net Revenue
Active Interest Interested Third Capital Abandonment Operating Before Levy and Corporate Income Taxes

Period Well Revenue!" State Party Party Total Costs Costs Expenses(z) Discounted at 0% Discounted at 10%

Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 1 2,067.6 258.4 0.0 0.0 258.4 23,077.8 0.0 1,001.2 -22,269.9 -19,303.2
12-31-2028 2 24,016.0 3,002.0 0.0 0.0 3,002.0 13,298.6 0.0 6,305.6 1,409.7 1,110.9
12-31-2029 2 31,027.0 3,878.4 0.0 0.0 3,878.4 19,593.9 0.0 5,859.9 1,694.8 1,214.1
12-31-2030 4 42,820.2 5,352.5 0.0 0.0 5,352.5 39,659.9 0.0 8,056.1 -10,248.4 -6,674.0
12-31-2031 6 58,212.0 7,276.5 128.4 0.0 7,404.9 39,659.9 0.0 10,614.1 533.1 315.6
12-31-2032 7 70,195.8 8,774.5 2,105.9 0.0 10,880.3 37,909.1 0.0 12,942.2 8,464.2 4,555.5
12-31-2033 9 80,545.0 10,068.1 2,416.3 0.0 12,4845 41,1747 0.0 14,613.4 12,272.4 6,004.6
12-31-2034 10 83,619.7 10,452.5 9,005.3 0.0 19,457.7 6,767.3 0.0 15,040.3 42,354.3 18,839.1
12-31-2035 10 65,365.0 8,170.6 18,932.5 0.0 27,103.1 0.0 0.0 11,651.3 26,610.6 10,760.3
12-31-2036 10 47,820.7 5,977.6 4,738.4 0.0 10,716.0 0.0 0.0 8,424.0 28,680.7 10,543.1
12-31-2037 10 34,597.4 4,324.7 3,439.4 0.0 7,764.1 0.0 0.0 5,976.2 20,857.1 6,970.1
12-31-2038 9 24,840.1 3,105.0 2,478.9 0.0 5,583.9 0.0 1,467.7 4,201.6 13,586.8 4,127.7
12-31-2039 8 17,962.0 2,245.3 1,799.3 0.0 4,044.5 0.0 1,467.7 2,941.9 9,507.8 2,625.9
12-31-2040 10 14,316.5 1,789.6 1,288.5 0.0 3,078.1 0.0 -2,935.5 4,061.4 10,112.6 2,539.0
12-31-2041 7 7,530.1 941.3 0.0 0.0 941.3 0.0 4,403.2 3,112.0 -926.3 -211.4
12-31-2042 4 2,638.1 329.8 0.0 0.0 329.8 0.0 4,403.2 2,250.7 -4,345.6 -901.7
12-31-2043 0 0.0 0.0 0.0 0.0 0.0 0.0 5,870.9 0.0 -5,870.9 -1,107.5

Total 607,573.4 75,946.7 46,333.0 0.0 122,279.6 221,141.3 14,677.4 117,052.0 132,423.0 41,407.9

Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted

Period Rate® Levy(s’ Discounted at 0% Rate” Taxes® at 0% at 5% at 10% at 15% at 20%

Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0.0 0.0 -22,269.9 23.0 0.0 -22,269.9 -20,698.3 -19,303.2 -18,058.1 -16,941.3
12-31-2028 0.0 0.0 1,409.7 23.0 0.0 1,409.7 1,247.9 1,110.9 994.0 893.7
12-31-2029 0.0 0.0 1,694.8 23.0 0.0 1,694.8 1,428.7 1,214.1 1,039.1 895.3
12-31-2030 0.0 0.0 -10,248.4 23.0 -609.7 -9,638.7 -7,738.7 -6,277.0 -5,139.0 -4,243.3
12-31-2031 0.0 0.0 533.1 23.0 -4,335.9 4,869.0 3,723.0 2,882.6 2,257.4 1,786.3
12-31-2032 0.0 0.0 8,464.2 23.0 249.8 8,214.3 5,981.9 4,421.0 3,311.6 2,511.3
12-31-2033 0.0 0.0 12,272.4 23.0 2,822.6 9,449.7 6,553.9 4,623.5 3,312.7 2,407.5
12-31-2034 0.0 0.0 42,354.3 23.0 9,741.5 32,612.8 21,541.6 14,506.1 9,941.6 6,923.8
12-31-2035 0.0 0.0 26,610.6 23.0 6,120.4 20,490.2 12,889.8 8,285.4 5,431.5 3,625.1
12-31-2036 0.0 0.0 28,680.7 23.0 6,596.6 22,084.2 13,231.0 8,118.2 5,090.4 3,256.0
12-31-2037 0.0 0.0 20,857.1 23.0 4,797.1 16,059.9 9,163.6 5,367.0 3,219.0 1,973.1
12-31-2038 0.0 0.0 13,586.8 23.0 3,125.0 10,461.9 5,685.2 3,178.3 1,823.4 1,071.1
12-31-2039 0.0 0.0 9,507.8 23.0 2,186.8 7,321.0 3,788.9 2,022.0 1,109.6 624.6
12-31-2040 0.0 0.0 10,112.6 23.0 1,650.7 8,461.9 4,170.8 2,124.6 1,115.2 601.6
12-31-2041 0.0 0.0 -926.3 23.0 0.0 -926.3 -434.8 -211.4 -106.2 -54.9
12-31-2042 0.0 0.0 -4,345.6 23.0 0.0 -4,345.6 -1,942.8 -901.7 -433.0 -214.6
12-31-2043 0.0 0.0 -5,870.9 23.0 0.0 -5,870.9 -2,499.7 -1,107.5 -508.7 -241.6

Total 0.0 132,423.0 32,345.0 100,078.0 56,092.2 30,052.7 14,400.5 4,873.9

O For the purposes of the report, we have not attributed any part of the revenues to services.
@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited Partnership (1993) that can be directly attributed to this project.

© Qil profits levy rates and estimates are provided by Givot Olam Oil Exploration Limited Partnership (1993).
@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993) INTEREST
AS OF DECEMBER 31, 2025

REVENUE, COSTS, AND TAXES

PROVED + PROBABLE + POSSIBLE (3P) RESERVES
MEGED FIELD, ISRAEL

Working Royalties Net Net Net Future Net Revenue
Active Interest Interested Third Capital Abandonment Operating Before Levy and Corporate Income Taxes

Period Well Revenue!" State Party Party Total Costs Costs Expenses(z) Discounted at 0% Discounted at 10%

Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0 0.0 0.0 0.0 0.0 0.0 0.0 1,467.7 0.0 -1,467.7 -1,399.4
12-31-2027 1 2,067.6 258.4 0.0 0.0 258.4 23,077.8 0.0 1,001.2 -22,269.9 -19,303.2
12-31-2028 2 24,016.0 3,002.0 0.0 0.0 3,002.0 39,659.9 0.0 6,305.6 -24,951.5 -19,661.4
12-31-2029 4 67,435.8 8,429.5 0.0 0.0 8,429.5 39,423.9 0.0 14,521.1 5,061.4 3,625.7
12-31-2030 6 84,892.6 10,611.6 0.0 0.0 10,611.6 39,659.9 0.0 17,756.3 16,864.8 10,982.8
12-31-2031 8 89,563.9 11,1955 1,069.0 0.0 12,264.5 39,659.9 0.0 18,254.5 19,385.0 11,476.4
12-31-2032 9 93,252.1 11,656.5 2,797.6 0.0 14,4541 37,909.1 0.0 19,062.8 21,826.2 11,747.0
12-31-2033 1" 97,948.3 12,243.5 2,938.4 0.0 15,182.0 41,1747 0.0 19,611.5 21,980.1 10,754.3
12-31-2034 12 96,647.9 12,081.0 9,396.1 0.0 21,4771 6,767.3 0.0 19,208.7 49,194.8 21,881.7
12-31-2035 12 75,077.7 9,384.7 19,223.9 0.0 28,608.6 0.0 0.0 15,205.7 31,263.4 12,641.7
12-31-2036 12 55,063.7 6,883.0 4,955.7 0.0 11,838.7 0.0 0.0 11,523.8 31,701.3 11,653.4
12-31-2037 12 40,024.9 5,003.1 3,602.2 0.0 8,605.4 0.0 0.0 8,739.0 22,680.5 7,579.4
12-31-2038 11 28,895.1 3,611.9 2,600.6 0.0 6,212.5 0.0 1,467.7 6,714.5 14,500.5 4,405.3
12-31-2039 10 21,006.6 2,625.8 1,890.6 0.0 4,516.4 0.0 1,467.7 5,269.1 9,753.3 2,693.7
12-31-2040 10 14,316.5 1,789.6 1,288.5 0.0 3,078.1 0.0 0.0 4,061.4 71771 1,802.0
12-31-2041 7 7,530.1 941.3 0.0 0.0 941.3 0.0 4,403.2 3,112.0 -926.3 -211.4
12-31-2042 4 2,638.1 329.8 0.0 0.0 329.8 0.0 4,403.2 2,250.7 -4,345.6 -901.7
12-31-2043 0 0.0 0.0 0.0 0.0 0.0 0.0 5,870.9 0.0 -5,870.9 -1,107.5

Total 800,377.1 100,047.1 49,762.6 0.0 149,809.8 267,332.5 19,080.6 172,597.9 191,556.3 68,658.9

Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted

Period Rate® Levy(s’ Discounted at 0% Rate” Taxes® at 0% at 5% at 10% at 15% at 20%

Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2026 0.0 0.0 -1,467.7 23.0 0.0 -1,467.7 -1,432.4 -1,399.4 -1,368.7 -1,339.9
12-31-2027 0.0 0.0 -22,269.9 23.0 0.0 -22,269.9 -20,698.3 -19,303.2 -18,058.1 -16,941.3
12-31-2028 0.0 0.0 -24,951.5 23.0 0.0 -24,951.5 -22,086.3 -19,661.4 -17,593.5 -15,817.7
12-31-2029 0.0 0.0 5,061.4 23.0 0.0 5,061.4 4,266.9 3,625.7 3,103.3 2,673.8
12-31-2030 0.0 0.0 16,864.8 23.0 0.0 16,864.8 13,540.3 10,982.8 8,991.7 74245
12-31-2031 0.0 0.0 19,385.0 23.0 0.0 19,385.0 14,822.6 11,476.4 8,987.3 7,111.6
12-31-2032 0.0 0.0 21,826.2 23.0 3,323.1 18,503.1 13,474.6 9,958.5 7,459.5 5,656.7
12-31-2033 0.0 0.0 21,980.1 23.0 5,055.4 16,924.7 11,738.2 8,280.8 5,933.2 4,311.8
12-31-2034 0.0 0.0 49,194.8 23.0 11,314.8 37,880.0 25,020.8 16,848.9 11,547.2 8,042.1
12-31-2035 0.0 0.0 31,263.4 23.0 7,190.6 24,072.8 15,143.6 9,734.1 6,381.1 4,259.0
12-31-2036 0.0 0.0 31,701.3 23.0 7,291.3 24,410.0 14,624.5 8,973.1 5,626.5 3,598.9
12-31-2037 0.0 0.0 22,680.5 23.0 5,216.5 17,464.0 9,964.7 5,836.2 3,500.4 2,145.7
12-31-2038 0.0 0.0 14,500.5 23.0 3,335.1 11,165.4 6,067.5 3,392.1 1,946.0 1,143.2
12-31-2039 0.0 0.0 9,753.3 23.0 2,243.3 7,510.0 3,886.7 2,074.2 1,138.2 640.8
12-31-2040 0.0 0.0 71771 23.0 1,650.7 5,526.4 2,723.9 1,387.5 728.3 392.9
12-31-2041 0.0 0.0 -926.3 23.0 0.0 -926.3 -434.8 -211.4 -106.2 -54.9
12-31-2042 0.0 0.0 -4,345.6 23.0 0.0 -4,345.6 -1,942.8 -901.7 -433.0 -214.6
12-31-2043 0.0 0.0 -5,870.9 23.0 0.0 -5,870.9 -2,499.7 -1,107.5 -508.7 -241.6

Total 0.0 191,556.3 46,620.8 144,935.5 86,179.9 49,985.7 27,274.6 12,7911

O For the purposes of the report, we have not attributed any part of the revenues to services.
@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited Partnership (1993) that can be directly attributed to this project.
© Qil profits levy rates and estimates are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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HISTORICAL PRODUCTION AND OPERATING EXPENSE DATA
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)
AS OF DECEMBER 31, 2025

Gross Average Per Production Unit ($/Barrel) Reserves
Production Price Royalties Production Net Depletion Rate®
Year (MBBL) Received Paid" Costs Revenue (Percent)
2020 15.6 36.21 4.64 63.73 (32.16) 0.58
2019 99.3 62.00 5.86 17.82 38.32 1.84
2018 56.0 68.91 8.29 17.60 43.02 0.92

Notes: Values in this table have been provided by Givot Olam Oil Exploration Limited Partnership (1993); these values have not been independently confirmed.
It is our understanding that Meged Field was shut in during 2020.

() Royalties paid do not include General Partner royalties estimated to be paid at a future date of $13.75 per barrel for 2018 and $12.47 per barrel for 2019.
@ The reserves depletion rate is the ratio of yearly oil produced to the estimated proved plus probable reserves at the beginning of that year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



lIA ®lqel

NETHERLAND, SEWELL

& ASSOCIATES, INC.

Meged 9 - Zone 8B

FORECASTED GROSS (100 PERCENT) OIL PRODUCTION (MBBL)

Meged 7 - Zone 8B

MEGED FIELD, ISRAEL
AS OF DECEMBER 31, 2025

Meged 8 - Zone 8B

Proved + Proved + Proved +
Proved + Probable + Proved + Probable + Proved + Probable +
Period Proved Probable Possible Proved Probable Possible Proved Probable Possible
Ending (1P) Probable (2P) Possible (3P) (1P) Probable (2P) Possible (3P) (1P) Probable (2P) Possible (3P)
12-31-2026 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 34.2 342
12-31-2028 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 120.8 120.8 0.0 0.0 0.0 195.7 195.7
12-31-2029 0.0 339.8 339.8 65.7 405.5 0.0 0.0 0.0 175.7 175.7 0.0 0.0 0.0 1413 141.3
12-31-2030 0.0 251.2 251.2 48.6 299.8 0.0 0.0 0.0 130.2 130.2 0.0 0.0 0.0 102.2 102.2
12-31-2031 0.0 185.9 185.9 36.0 221.9 0.0 0.0 0.0 96.5 96.5 0.0 0.0 0.0 74.0 74.0
12-31-2032 0.0 137.7 137.7 26.6 164.3 0.0 0.0 0.0 716 71.6 0.0 0.0 0.0 53.6 53.6
12-31-2033 0.0 102.1 102.1 19.8 121.8 0.0 0.0 0.0 53.2 53.2 0.0 0.0 0.0 38.9 38.9
12-31-2034 0.0 75.7 75.7 14.7 90.4 0.0 0.0 0.0 39.5 39.5 0.0 0.0 0.0 28.2 28.2
12-31-2035 0.0 56.3 56.3 10.9 67.1 0.0 0.0 0.0 29.4 294 0.0 0.0 0.0 20.5 20.5
12-31-2036 0.0 41.8 418 8.1 49.9 0.0 0.0 0.0 21.9 21.9 0.0 0.0 0.0 13.4 13.4
12-31-2037 0.0 31.1 311 6.0 371 0.0 0.0 0.0 16.0 16.0 0.0 0.0 0.0 1.8 1.8
12-31-2038 0.0 23.2 23.2 4.5 27.6 0.0 0.0 0.0 5.7 5.7 0.0 0.0 0.0 0.0 0.0
12-31-2039 0.0 17.3 17.3 3.3 20.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2040 0.0 0.0 0.0 13.1 13.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2041 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2042 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2043 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total 0.0 1,262.0 1,262.0 257.3 1,519.3 0.0 0.0 0.0 760.6 760.6 0.0 0.0 0.0 703.8 703.8

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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Net Rock Volume (acre-feet)
Triangular Distribution

VOLUMETRIC INPUT SUMMARY
CONTINGENT RESOURCES
MEGED FIELD, ISRAEL
AS OF DECEMBER 31, 2025

Qil Saturation (decimal)
Normal Distribution

Porosity (decimal)
Triangular Distribution

Oil Recovery Factor (decimal)

Normal Distribution

Initial Formation
Volume Factor

Reservoir Low Best High Low Best High Low High Low High (RB/STB)™"
Type Reservoir Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Constant
Fracture Zone 2 61,957 140,176 234,366 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.92
Zone 3 78,607 175,769 251,692 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.92
Zone 4 64,741 145,432 236,717 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.91
Zone 5 60,700 135,730 211,261 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.90
Zone 6 75,814 169,525 231,493 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.89
Zone 7 42,054 104,292 197,201 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.87
Zone 8A 41,550 103,040 194,835 0.007 0.015 0.023 0.80 0.95 0.10 0.50 2.16

Net Rock Volume (acre-feet)
Normal Distribution

Porosity (decimal)
Triangular Distribution

QOil Saturation (decimal)
Normal Distribution

Oil Recovery Factor (decimal)
Normal Distribution

Initial Formation
Volume Factor

Reservoir Low High Low Best High Low High Low High (RB/STB)™"
Type Reservoir Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Constant
Matrix Zone 1? 76,317 114,476 0.027 0.035 0.043 0.50 0.70 0.05 0.10 1.92
Zone 2 32,549 81,373 0.014 0.020 0.026 0.50 0.70 0.05 0.10 1.92
Zone 3 29,024 72,561 0.014 0.020 0.026 0.50 0.70 0.05 0.10 1.92
Zone 4 23,406 117,029 0.020 0.030 0.040 0.50 0.70 0.05 0.10 1.91
Zone 5 17,171 85,857 0.017 0.025 0.033 0.50 0.70 0.05 0.10 1.90
Zone 6 30,461 152,305 0.017 0.025 0.033 0.50 0.70 0.05 0.10 1.89
Zone 7 13,437 33,592 0.014 0.020 0.026 0.50 0.70 0.05 0.10 1.87
Zone 8A 94,601 141,901 0.027 0.035 0.043 0.50 0.70 0.05 0.10 2.16
Zone 88% 44,348 66,523 0.027 0.035 0.043 0.50 0.70 0.05 0.10 2.46

Note: For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic maps, well test data, production data, historical cost information, and property ownership interests.

™ The abbreviation RB/STB represents reservoir barrels per stock tank barrel.

@ Only matrix volumes are included in contingent resources since fracture volumes for these reservoirs are classified as reserves.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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