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Compugen Ltd.

On August 3, 2026, Compugen Ltd. (the “Company”) issued a press release reporting the Company’s 2026 second quarter results (the “Press Release”), a copy of which is furnished as
Exhibit 99.1 to this Report on Form 6-K.

With the exception of the quotes attributable to Eran Ophir, Ph.D., information contained in the Press Release is hereby incorporated by reference into the Company’s Registration Statement
on Form F-3, File No. 333-295989.

Second Quarter 2026 Financial Results

The unaudited interim consolidated financial statements of the Company and its subsidiary as of June 30, 2026 and December 31, 2025 and for the six months ended June 30, 2026 and 2025
are furnished as Exhibit 99.2 to this Report on Form 6-K and incorporated by reference herein. Management’s Discussion and Analysis of Results of Operations and Financial Condition of
the Company as of and for the six months ended June 30, 2026 are furnished as Exhibit 99.3 to this Report on Form 6-K and incorporated by reference herein.

The information contained in this Report on Form 6-K is hereby incorporated by reference into the Company’s Registration Statement on Form F-3, File No. 333-295989.

Exhibits

Exhibit
Number Description of Exhibit

99.1 Press Release dated August 3, 2026.

99.2 Unaudited interim consolidated financial statements as of June 30, 2026 and December 31, 2025 and for the six months ended June 30, 2026 and 2025.

99.3 Management’s Discussion and Analysis of Results of Operations and Financial Condition of the Company as of and for the six months ended June 30, 2026.

101 The following financial information from Compugen Ltd.’s Report on Form 6-K, formatted in Inline XBRL (ieXtensible Business Reporting Language): (i) interim
consolidated balance sheets as of June 30, 2026 and December 31, 2025; (ii) interim consolidated statements of comprehensive loss for the six months ended June 30, 2026
and 2025; (iii) interim consolidated statements of changes in shareholders’ equity for the six months ended June 30, 2026 and 2025; (iv) interim consolidated statements of
cash flows for the six months ended June 30, 2026 and 2025; and (v) notes to interim consolidated financial statements.



Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

COMPUGEN LTD.

Date: August 3, 2026 By: /s/ Eran Ben Dor
Eran Ben Dor
General Counsel



Exhibit 99.1

Compugen Reports Second Quarter 2026 Results

COM701 MAIA-ovarian trial progressing as planned with median progression-free survival
data from the interim analysis expected by Q1 2027

Trial-in-progress poster on MAIA-ovarian presented at the ESMO Gynaecological Cancers
Congress 2026, reinforcing the biological and clinical rationale for evaluating COM701 in

platinum-sensitive ovarian cancer

Partner AstraZeneca presented new data at ASCO 2026, including the first overall survival
readout from the GEMINI-Hepatobiliary study in first-line biliary tract cancer

Gilead-partnered GS-0321 Phase 1 trial continues to progress as planned

Solid financial position with cash runway expected to fund operations into 2029

HOLON, Israel, August 3, 2026 /PRNewswire/ - Compugen Ltd. (NASDAQ: CGEN) (TASE: CGEN), a clinical-stage cancer immunotherapy company and a pioneer in computational drug
target discovery powered by AI/ML, today reported financial results for the second quarter of 2026 and provided a corporate update.

"Q2 2026 reflects continued execution across the business," said Eran Ophir, Ph.D., President and CEO of Compugen. "Our MAIA-ovarian trial in platinum-sensitive ovarian cancer remains
on track for the interim analysis with median progression-free survival data expected by the first quarter of 2027, which would mark a potential inflection point for COM701 in a patient
population with a significant unmet need. Our partnered programs also advanced during the quarter, with AstraZeneca initiating an additional Phase 3 trial with rilvegostomig and presenting
new rilvegostomig data at ASCO 2026, and the Gilead-partnered GS-0321 Phase 1 trial progressing as planned. With cash runway expected into 2029, we believe we are well positioned to
advance our immuno-oncology pipeline."

COM701

Compugen continues to advance MAIA-ovarian, its sponsored, randomized, placebo-controlled adaptive platform trial evaluating COM701, a potential first-in-class anti-PVRIG antibody, as
maintenance monotherapy in patients with second- and third-line relapsed platinum-sensitive ovarian cancer, a setting with no approved treatment option. The Company anticipates the
interim analysis with median progression-free survival data by the first quarter of 2027.

During the quarter, Compugen presented a trial-in-progress poster on MAIA-ovarian at the ESMO Gynaecological Cancers Congress in Copenhagen. The poster underscored the strong
biological and clinical rationale for evaluating COM701 in this population, including the differentiated biology of the PVRIG pathway versus other checkpoints such as PD-1 and TIGIT, its
high expression in ovarian cancer, and the durable responses previously observed with COM701 as mono- and combination therapy in heavily pre-treated platinum-resistant patients. The
Company believes that clear prolongation of PFS in these patients versus placebo could inform a registration path for COM701 and establish it as a potential backbone for drug
combinations. Clinically meaningful success could also enable a broader clinical development plan across earlier and later lines of ovarian cancer and other indications where clinical signals
were previously observed.



Rilvegostomig

Rilvegostomig is a PD-1/TIGIT bispecific antibody being advanced by Compugen's partner AstraZeneca, the TIGIT component of which is derived from Compugen's fully owned COM902
program. At the 2026 ASCO Annual Meeting, AstraZeneca presented an updated analysis from the GEMINI-Hepatobiliary study of rilvegostomig in combination with chemotherapy in the
first-line setting. This was the first overall survival readout for rilvegostomig, with median overall survival of 16.8 months, versus less than 13 months in historical first-line biliary tract
cancer trials. The data showed encouraging efficacy together with a manageable safety profile in a setting of high unmet need, while longer follow-up and randomized data from the ongoing
Phase 3 trial will ultimately be needed to validate these findings. AstraZeneca continues to advance rilvegostomig across its broad late-stage program in 12 ongoing Phase 3 trials, including
the recently initiated trial of rilvegostomig in combination with Datroway in urothelial carcinoma.

GS-0321

GS-0321, formerly known as COM503, is a potential first-in-class anti-IL-18 binding protein antibody licensed to Gilead that represents a novel antibody approach to harness cytokine
biology for the treatment of cancer, potentially overcoming the limitations of direct cytokine administration. The ongoing Phase 1 dose-escalation trial continues to progress as planned.

Early Pipeline

Compugen continues to leverage Unigen™, its AI/ML-powered computational discovery platform, to identify novel drug targets and biological pathways grounded in human disease
biology. Unigen has already discovered the targets of COM701, COM902, and GS-0321 and we remain committed to identifying and advancing the next generation of immuno-oncology
innovation.



Second Quarter 2026 Financial Highlights

• Cash: As of June 30, 2026, Compugen had approximately $125.3 million in cash, cash equivalents, short-term bank deposits, and investment in marketable securities. Compugen
expects that its cash and cash-related balances will be sufficient to fund its operating plans into 2029. This does not include any additional cash inflows. The Company has no debt.

• Revenues for the second quarter of 2026 were approximately $2.6 million, compared to approximately $1.3 million for the comparable period in 2025. Revenues in the second
quarters of 2026 and 2025 reflect the recognition of portions of both the upfront payment and the IND milestone payment from the license agreement with Gilead.

• R&D expenses for the second quarter of 2026 were approximately $6.3 million, compared to approximately $5.6 million in the second quarter of 2025.

• G&A expenses for the second quarter of 2026 were approximately $2.3 million, compared to approximately $2.2 million in the second quarter of 2025.

• Net loss for the second quarter of 2026 was approximately $7.0 million, or $0.07 per basic and diluted share, compared to a net loss of approximately $7.3 million, or $0.08 per
basic and diluted share, in the second quarter of 2025.

Full financial tables are included below.

Conference Call and Webcast Information

The Company will hold a conference call today, August 3, 2026, at 8:30 AM ET to review its second quarter 2026 results. To access the conference call by telephone, please dial
1-866-744-5399 from the United States, or +972-3-918-0644 internationally. The call will also be available via live webcast through Compugen's website, located at the following link.
Following the live audio webcast, a replay will be available on the Company's website.

About Compugen

Compugen is a clinical-stage therapeutic discovery and development company utilizing Unigen™, its AI/ML powered computational discovery platform, to identify novel drug targets and
to develop therapeutics in the field of cancer immunotherapies. Compugen’s innovative immuno-oncology pipeline consists of COM701, rilvegostomig and GS-0321 (previously COM503).
COM701, a potential first-in-class anti-PVRIG antibody, is currently being evaluated in a blinded randomized ovarian cancer adaptive platform trial as a single agent in maintenance therapy
in relapsed platinum sensitive ovarian cancer (named MAIA-ovarian trial). Rilvegostomig, a PD-1/TIGIT bispecific antibody with a TIGIT component that is derived from COM902,
Compugen’s anti-TIGIT antibody, is being developed by AstraZeneca pursuant to an exclusive license agreement between Compugen and AstraZeneca and is being evaluated in multiple
Phase 3, Phase 2 and Phase 1 clinical trials. GS-0321 (previously COM503), Compugen’s potential first-in-class high affinity antibody, which blocks the interaction between IL-18 binding
protein and IL-18, is licensed to Gilead and is being evaluated in a Phase 1 clinical trial that Compugen is conducting. In addition, Compugen has an early-stage immuno-oncology pipeline
that consists of research programs aiming to address various mechanisms to enhance anti-cancer immunity. Compugen’s shares are listed on Nasdaq and the Tel Aviv Stock Exchange under
the ticker symbol CGEN.



Forward-Looking Statement

This press release contains "forward-looking statements" within the meaning of the Securities Act of 1933 and the Securities Exchange Act of 1934, as amended, and the safe-harbor
provisions of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements are based on the current beliefs, expectations, and assumptions of Compugen. Forward-
looking statements can be identified using terminology such as "will," "may," "expects," "anticipates," "believes," "potential," "plan," "goal," "estimate," "likely," "should," "confident," and
"intends," and similar expressions that are intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Forward-looking
statements include, but are not limited to, statements regarding our expectations for COM701 MAIA-ovarian to have median progression-free survival data at the interim analysis by Q1
2027; statements regarding the biological and clinical rationale for evaluating COM701 in platinum-sensitive ovarian cancer and the potential of clear prolongation of PFS in these patients
versus placebo to inform a registration path, serve as a backbone for combinations; statements regarding the potential clinical meaningful success of the MAIA-Ovarian trial to enable a
broader clinical development across ovarian cancer and other indications; statements regarding AstraZeneca's advancement of its rilvegostomig program; statements regarding the
advancement of Phase 1 trial for Gilead-partnered GS-0321; statements to the effect that our cash and cash-related balances will be sufficient to fund our operating plans into 2029. These
forward-looking statements involve known and unknown risks and uncertainties that may cause the actual results, performance, or achievements of Compugen to be materially different from
any future results, performance or achievements expressed or implied by such forward-looking statements. Among these risks: the clinical trials of any product candidates that Compugen, or
any current or future collaborators, may develop may fail to satisfactorily demonstrate safety and efficacy to the FDA, and Compugen, or any collaborators, may incur additional costs or
experience delays in completing, or ultimately be unable to complete, the development and commercialization of these product candidates; Compugen's business model is substantially
dependent on entering into collaboration agreements with third parties and Compugen may not be successful in generating adequate revenues or commercializing aspects of its business
model; Compugen's approach to the discovery of therapeutic products is based on its proprietary computational target discovery infrastructure, which is unproven clinically; general market,
political and economic conditions in the countries in which Compugen operates, including Israel; the effect of the evolving nature of the recent war in Israel; and Compugen does not know
whether it will be able to discover and develop additional potential product candidates or products of commercial value. These risks and other risks are more fully discussed in the "Risk
Factors" section of Compugen's most recent Annual Report on Form 20-F as filed with the Securities and Exchange Commission (SEC) as well as other documents that may be subsequently
filed by Compugen from time to time with the SEC. In addition, any forward-looking statements represent Compugen's views only as of the date of this release and should not be relied upon
as representing its views as of any subsequent date. Compugen does not assume any obligation to update any forward-looking statements unless required by law.

Company contact:

Lindsey Trickett
Head of Investor Relations and Corporate Communications
Email: lindseyt@cgen.com
Tel: +1 (628) 241-0071



COMPUGEN LTD.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(U.S. dollars in thousands, except for share and per share amounts)

Three Months Ended Six Months Ended
June 30, June 30,

2026 2025 2026 2025
Unaudited Unaudited Unaudited Unaudited

Revenues 2,602 1,257 4,778 3,541
Cost of revenues 2,694 1,665 4,518 4,065
Gross profit (loss) (92) (408) 260 (524)

Operating expenses
Research and development expenses 6,308 5,641 13,245 11,414
Marketing and business development expenses 179 141 313 280
General and administrative expenses 2,258 2,239 4,556 4,606
Total operating expenses 8,745 8,021 18,114 16,300

Operating loss (8,837) (8,429) (17,854) (16,824)
Financial and other income, net 1,838 1,070 3,191 2,315
Loss before taxes on income (6,999) (7,359) (14,663) (14,509)
Tax benefit (expense) (7) 17 (12) (14)
Net loss (7,006) (7,342) (14,675) (14,523)

Basic and diluted net loss per ordinary share (0.07) (0.08) (0.16) (0.16)
Weighted average number of ordinary shares used in computing basic and diluted net loss per
share 94,640,696 93,526,884 94,598,696 92,917,554



COMPUGEN LTD.
CONDENSED CONSOLIDATED BALANCE SHEETS DATA

(U.S. dollars in thousands)

June 30, December 31,
2026 2025

Unaudited

ASSETS

Current assets
Cash and cash equivalents 10,280 90,597
Short-term bank deposits 75,338 45,759
Investment in marketable securities 39,682 9,284
Accounts receivable 680 -
Other accounts receivable and prepaid expenses 3,429 2,382
Total current assets 129,409 148,022

Non-current assets
Restricted long-term bank deposit 448 410
Long-term prepaid expenses 1,314 1,293
Severance pay fund 4,082 3,643
Operating lease right to use asset 2,422 2,521
Property and equipment, net 690 681
Total non-current assets 8,956 8,548

Total assets 138,365 156,570

LIABILITIES AND SHAREHOLDERS EQUITY

Current liabilities
Trade payables 2,155 2,353
Short-term deferred revenues 11,456 10,970
Current maturity of operating lease liability 623 521
Accrued expenses 5,255 5,676
Employees and related accruals 3,144 3,050
Total current liabilities 22,633 22,570

Non-current liabilities
Long-term deferred revenues 20,360 24,943
Long-term operating lease liability 2,400 2,439
Accrued severance pay 4,238 3,887
Total non-current liabilities 26,998 31,269

Total shareholders' equity 88,734 102,731

Total liabilities and shareholders' equity 138,365 156,570



Exhibit 99.2

COMPUGEN LTD. AND ITS SUBSIDIARY

INTERIM CONSOLIDATED FINANCIAL STATEMENTS

AS OF JUNE 30, 2026

U.S. DOLLARS IN THOUSANDS

UNAUDITED
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Interim Consolidated Balance Sheets F - 2 - F - 3

Interim Consolidated Statements of Comprehensive Loss F - 4

Interim Consolidated Statements of Changes in Shareholders' Equity F - 5

Interim Consolidated Statements of Cash Flows F - 6

Notes to Interim Consolidated Financial Statements F - 7 - F - 18
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COMPUGEN LTD. AND ITS SUBSIDIARY

INTERIM CONSOLIDATED BALANCE SHEETS (Unaudited)
U.S. dollars in thousands

June 30, December 31,
2026 2025

ASSETS

CURRENT ASSETS:
Cash and cash equivalents $ 10,280 $ 90,597
Short-term bank deposits 75,338 45,759
Investment in marketable securities 39,682 9,284
Accounts receivable 680 -
Other accounts receivable and prepaid expenses 3,429 2,382

Total current assets 129,409 148,022

NON-CURRENT ASSETS:
Restricted long-term bank deposit 448 410
Long-term prepaid expenses 1,314 1,293
Severance pay fund 4,082 3,643
Operating lease right to use asset 2,422 2,521
Property and equipment, net 690 681

Total non-current assets 8,956 8,548

Total assets $ 138,365 $ 156,570

The accompanying notes are an integral part of the interim consolidated financial statements.

F - 2 



COMPUGEN LTD. AND ITS SUBSIDIARY

INTERIM CONSOLIDATED BALANCE SHEETS (Unaudited)
U.S. dollars in thousands (except share data)

June 30, December 31,
2026 2025

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES:
Trade payables $ 2,155 $ 2,353
Deferred revenues 11,456 10,970
Current maturity of operating lease liability 623 521
Accrued expenses 5,255 5,676
Employees and related accruals 3,144 3,050

Total current liabilities 22,633 22,570

NON- CURRENT LIABILITIES:
Deferred revenues 20,360 24,943
Operating lease liability 2,400 2,439
Accrued severance pay 4,238 3,887

Total non-current liabilities 26,998 31,269

COMMITMENTS AND CONTINGENT LIABILITIES (NOTE 6)

SHAREHOLDERS' EQUITY:
Share capital:

   Ordinary shares of NIS 0.01 par value: 200,000,000 shares authorized on June 30, 2026, and December 31, 2025; 94,724,146 and
94,553,191 shares issued and outstanding on June 30, 2026, and December 31, 2025, respectively 262 262

Additional paid-in capital 556,593 555,876
Accumulated other comprehensive income (loss) (31) 8
Accumulated deficit (468,090) (453,415)

Total shareholders' equity 88,734 102,731

Total liabilities and shareholders' equity $ 138,365 $ 156,570

The accompanying notes are an integral part of the interim consolidated financial statements.

F - 3 



COMPUGEN LTD. AND ITS SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS (Unaudited)
U.S. dollars in thousands (except share and per share data)

Six months ended
June 30,

2026 2025
Revenues $ 4,778 $ 3,541
Cost of revenues 4,518 4,065

Gross profit (loss) 260 (524)

Operating expenses:
Research and development expenses 13,245 11,414
Marketing and business development expenses 313 280
General and administrative expenses 4,556 4,606

Total operating expenses 18,114 16,300

Operating loss (17,854) (16,824)

Financial and other income, net 3,191 2,315

Loss before taxes on income (14,663) (14,509)
Tax expense (12) (14)

Net loss $ (14,675) $ (14,523)

Other comprehensive loss:
Change in unrealized losses on marketable securities:
Unrealized losses arising during the period, net $ (39) $ (27)
Total comprehensive loss $ (14,714) $ (14,550)

Basic and diluted net loss per share $ (0.16) $ (0.16)

Weighted average number of ordinary shares used in computing basic and diluted net loss per share 94,598,696 92,917,554

The accompanying notes are an integral part of the interim consolidated financial statements.

F - 4 



COMPUGEN LTD. AND ITS SUBSIDIARY

INTERIM STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY (Unaudited)
U.S. dollars in thousands (except share data)

Ordinary shares
Additional

paid-in

Accumulated
other

comprehensive Accumulated
Total

shareholders’
Number Amount capital Income (loss) deficit equity

Balance as of January 1, 2025 89,541,246 $ 248 $ 543,413 $ 11 $ (488,758) $ 54,914

Options exercised 32,470 (*) 35 - - 35
Issuance of shares, net 3,961,641 11 8,859 - - 8,870
Stock-based compensation issued to employees - - 987 - - 987
Other comprehensive loss from marketable

securities - - - (27) - (27)
Net loss - - - - (14,523) (14,523)

Balance as of June 30, 2025 (unaudited) 93,535,357 $ 259 $ 553,294 $ (16) $ (503,281) $ 50,256

Balance as of January 1, 2026 94,553,191 $ 262 $ 555,876 $ 8 $ (453,415) $ 102,731

Options exercised 141,310 (*) 147 - - 147
Issuance of shares upon RSU vesting 29,645 (*) - - - -
Stock-based compensation issued to employees - - 570 - - 570
Payments of tax withholding for share-based

compensation - - (*) - - -
Other comprehensive loss from marketable

securities - - - (39) - (39)
Net loss - - - - (14,675) (14,675)

Balance as of June 30, 2026 (unaudited) 94,724,146 $ 262 $ 556,593 $ (31) $ (468,090) $ 88,734

(*)       Represents an amount lower than $1.

The accompanying notes are an integral part of the interim consolidated financial statements.

F - 5 



COMPUGEN LTD. AND ITS SUBSIDIARY

INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)
U.S. dollars in thousands

Six months ended
June 30,

2026 2025

Cash flows from operating activities:
Net loss $ (14,675) $ (14,523)

Adjustments required to reconcile net loss to net cash used in operating activities:
Stock-based compensation 570 987
Depreciation 140 235
Amortization of discount on marketable securities (127) (310)
Decrease in severance pay, net (88) (2)
Exchange rate differences gain on cash balances (749) (166)
Gain from property and equipment sales and disposals (2) -
Decrease in operating lease right of use asset 214 229
Increase in interest receivables and exchange differences on short-term bank deposits (660) (62)
Increase in interest receivables and exchange differences on restricted long-term bank deposits (38) (28)
Increase in trade receivables (680) -
Increase in other accounts receivable and prepaid expenses (1,047) (1,023)
Decrease (Increase) in long-term prepaid expenses (21) 150
Decrease in trade payables (308) (39)
Decrease in other accounts payable and accrued expenses (327) (466)
Decrease in operating lease liability (52) (6)
Decrease in deferred revenues (4,097) (3,540)

Net cash used in operating activities (21,947) (18,564)

Cash flows from investing activities:
Proceeds from maturity of short-term bank deposits 37,744 40,896
Investment in short-term bank deposits (66,663) (37,972)
Proceeds from maturity of marketable securities 8,970 21,643
Investment in marketable securities (39,280) (26,606)
Proceeds from sale of property and equipment 3 -
Purchase of property and equipment (40) (230)

Net cash used in investing activities (59,266) (2,269)

Cash flows from financing activities:
Proceeds from issuance of ordinary shares, net - 8,870
Proceeds from exercise of options 147 35

Net cash provided by financing activities 147 8,905

Effect of exchange rate changes on cash 749 166

Decrease in cash, cash equivalents and restricted cash (80,317) (11,762)
Cash, cash equivalents at the beginning of the period 90,597 18,229
Cash, cash equivalents at the end of the period $ 10,280 $ 6,467

Supplemental disclosure of non-cash investing and financing activities:

Purchase of property and equipment $ 110 $ (8)
Right-of-use asset obtained in exchange for operating lease liability $ 115 $ 64

The accompanying notes are an integral part of the interim consolidated financial statements.

F - 6 



COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 1:- GENERAL

a. Compugen Ltd. (the “Company”) is a clinical-stage therapeutic discovery and development company utilizing Unigen™, its AI/ML powered computational discovery
platform, to identify novel drug targets and to develop therapeutics in the field of cancer immunotherapies. The Company’s innovative immuno-oncology pipeline consists
of COM701, rilvegostomig and GS-0321 (previously COM503).  COM701, a potential  first-in-class anti-PVRIG antibody, is currently being evaluated in a blinded
randomized ovarian cancer adaptive platform trial as a single agent in maintenance therapy in relapsed platinum sensitive ovarian cancer (named MAIA-ovarian trial).
Rilvegostomig, a PD-1/TIGIT bispecific antibody with a TIGIT component that is derived from COM902, the Company’s anti-TIGIT antibody, is being developed by
AstraZeneca plc (“AstraZeneca”) pursuant to an exclusive license agreement between Compugen and AstraZeneca and is being evaluated in multiple Phase 3, Phase 2 and
Phase 1 clinical trials. GS-0321 (previously COM503), the Company’s potential first-in-class high affinity antibody, which blocks the interaction between IL-18 binding
protein and IL-18, is licensed to Gilead and is being evaluated in a Phase 1 clinical trial that Compugen is conducting. In addition, the Company has an early-stage
immuno-oncology pipeline that consists of research programs aiming to address various mechanisms to enhance anti-cancer immunity.

b. The Company is  headquartered in Holon,  Israel.  Its  clinical  development  activities  operate from the Company’s  headquarters  in  Israel  and from its  United States
subsidiary, Compugen USA, Inc.

c. The Company has incurred losses in the amount of $14,675 during the six months ended June 30, 2026, has an accumulated deficit of $468,090 as of June 30, 2026, and
has an accumulated negative cash flow from operating activities in the amount of $21,947 for the six months ended June 30, 2026. The Company believes that its existing
capital resources will be adequate to satisfy its expected liquidity requirements at the current level of yearly expenditures at least twelve months from the date of issuance
of these interim consolidated financial statements.

F - 7 



COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 1:- GENERAL (Cont.)

d. Effective March 30, 2018, the Company entered into an exclusive license agreement with MedImmune Limited, the global biologics research and development arm of
AstraZeneca to enable the development of bi-specific and multi-specific immuno-oncology antibody products. Under the terms of the said exclusive license agreement
with AstraZeneca (such agreement, as amended from time to time, the “AstraZeneca License Agreement”), Compugen provided an exclusive license to AstraZeneca for
the development of bi-specific and multi-specific antibody products derived from COM902. AstraZeneca has the right to create multiple products under this license and is
solely responsible for all research, development and commercial activities under the agreement. In connection with the AstraZeneca License Agreement, AstraZeneca
developed rilvegostomig, a novel PD-1/TIGIT bi-specific antibody with a TIGIT component that is derived from our COM902. Rilvegostomig entered the clinic in
September 2021, the first patient dosing in the first indication of its Phase 3 study took place in December 2023, and first patient dosing in the second indication Phase 3
study took place in May 2024. From the initial date of the AstraZeneca License Agreement until the recent amendment thereto dated December 16, 2025, Compugen had
received a $10,000 upfront payment and $30,500 milestone payments out of up to $200,000 that the Company is eligible to receive in development, regulatory and
commercial milestones for the first commercialized product. Compugen is also eligible to receive tiered royalties on future product sales. If additional products are
developed, additional milestones and royalties would be due to Compugen for each product.

On December 16, 2025, the parties to the AstraZeneca License Agreement entered into an amendment thereto whereby the Company sold to AstraZeneca a portion of the
existing royalty interest in rilvegostomig for a $65,000 upfront payment which was paid in 2025 and for an addition of $25,000 pertaining to the next potential milestone
payment to be paid to the Company, which is the first acceptance of the Biologics License Application (“BLA”). Following the amendment, the Company remains eligible
for tiered royalties of up to mid-single digit on future sales under the AstraZeneca License Agreement.

e. On December 18, 2023, the Company entered into an exclusive license agreement (the “License Agreement”) with Gilead Sciences, Inc. (“Gilead”) pursuant to which the
Company granted Gilead an exclusive license under the Company’s then pre-clinical antibody program against IL-18 binding protein and all intellectual property rights
subsisting therein, to use, research, develop, manufacture and commercialize products, including the Company’s COM503 product candidate, now named GS-0321, and
additional products that may be so developed by Gilead (together with GS-0321, the “Licensed Products”).

F - 8 



COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 1:- GENERAL (Cont.)

Pursuant to the License Agreement, Gilead paid the Company a one-time, upfront payment of $60,000 in January 2024. The Company has continued to develop GS-0321
during the initial development term, which included conducting activities defined within the agreement to advance GS-0321 through the clearance of an investigational
new drug application (“IND”) and further. Gilead paid to the Company $30,000 in the form of a milestone payment upon clearance of the IND for GS-0321. The
Company is also eligible to receive up to approximately $758,000 in additional milestone payments upon the achievement of  certain development,  regulatory and
commercial milestones. The Company is further eligible to receive a single-digit to low double-digit tiered royalties on worldwide net sales of Licensed Products.

The Company is responsible for conducting a Phase 1 clinical trial for GS-0321, including handling the regulatory matters in connection therewith, and will bear the costs
of such trial (including the GS-0321 drug supply), with Gilead providing at no cost its zimberelimab antibody for such trial. In certain circumstances, Gilead may assume
the role of conducting the Phase 1 clinical trial.

Upon completion of the Phase 1 clinical trial for GS-0321, the Company will initiate the transfer of development activities related to GS-0321 to Gilead, following which,
Gilead will have sole responsibility to develop and commercialize the Licensed Products.

In addition, under certain circumstances, the Company is obligated to cause the manufacture and supply of agreed quantities of GS-0321 to Gilead, if and when requested
by Gilead, and in consideration therefor the Company is entitled to consideration equal to its costs plus a 10% markup. The Company has identified this supply as a
separate performance obligation and recognizes the associated revenue at the point in time when control of each batch transfers to Gilead

During the term of the License Agreement, the Company is prohibited from researching, developing, making, and commercializing any compounds, molecules, products
or treatment methods that are directed to IL-18 or any companion diagnostics for an IL-18 product.

Unless terminated early by a party pursuant to its terms, the License Agreement will continue in effect on a Licensed Product-by-Licensed Product and country-by-country
basis until the expiration of the last royalty term in such country.

Gilead withheld  at  source  15% from the  upfront  payment  and IND clearance milestone amounts  paid  to  the  Company in January  2024 and in September  2024,
respectively, and is expected to continue and withhold at source all taxes required by law from all payments payable to the Company under the License Agreement.

The License Agreement contains customary representations, warranties, covenants, and terms governing the prosecution and enforcement of certain intellectual property
and issues related to technology transfer, manufacturing transfer, provisions with respect to establishment of joint steering committee and its governance covenants with
respect to change of control and others.
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 2:- SIGNIFICANT ACCOUNTING POLICIES

These unaudited interim consolidated financial statements should be read in conjunction with the audited consolidated financial statements and accompanying notes for the year
ended December 31, 2025. The significant accounting policies applied in the annual consolidated financial statements of the Company as of December 31, 2025, are applied
consistently in these interim consolidated financial statements.

Recently issued accounting pronouncements

In  November  2024,  the  FASB  issued  ASU  2024-03,  Income  Statement  -  Reporting  Comprehensive  Income  -  Expense  Disaggregation  Disclosure  (Subtopic  220-40),
Disaggregation of Income Statement Expenses, which requires disclosure of disaggregated information about certain expense captions presented in the Consolidated Statements
of Operations as well as disclosure about selling expense. The guidance will be effective for the Company for annual periods beginning January 1, 2027, and interim periods
beginning January 1, 2028, with early adoption permitted. It could be applied either prospectively or retrospectively. The Company is currently evaluating the impact on its
financial statement disclosures.

In December 2025, the FASB issued ASU 2025-10, Government Grants (Topic 832):  Accounting for Government Grants Received by Business Entities, which establish
guidance on the recognition, measurement and presentation of a government grant received by a business entity. The guidance will be effective for the Company for annual
periods beginning after December 15, 2028, and interim periods beginning January 1, 2029, with early adoption permitted. The Company is currently evaluating the impact on its
financial statement disclosures.

In December 2025, the FASB issued ASU 2025-11, Interim Reporting (Topic 270): Narrow-Scope Improvements, which establish final guidance clarifying the current interim
disclosure requirements.  The guidance creates  a comprehensive list  of interim disclosures required under US GAAP and incorporates a disclosure principle that requires
disclosures at interim periods when an event or change that has a material effect on an entity has occurred since the previous year end. The guidance will be effective for the
Company for interim reporting periods within annual periods beginning after December 15, 2027. The Company is currently evaluating the impact on its financial statement
disclosures.

NOTE 3:- UNAUDITED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The accompanying unaudited interim consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United States for
interim financial information. Accordingly, they do not include all the information and footnotes required by accounting principles generally accepted in the United States for
complete financial statements. In the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation have been
included.

Operating results for the six-month period ended June 30, 2026, are not necessarily indicative of the results that may be expected for the year ended December 31, 2026.
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 4:- MARKETABLE SECURITIES

The following is a summary of available-for-sale marketable securities as of June 30, 2026 and December 31, 2025:

Amortized
cost

Gross
unrealized

gains

Gross
unrealized

losses Fair value
As of June 30, 2026:
Available-for-sale – matures within one year:
U.S. Treasury $ 39,713 $ - $ 31 $ 39,682

As of December 31, 2025:
Available-for-sale – matures within one year:
U.S. Treasury $ 9,276 $ 8 $ - $ 9,284

As of June 30, 2026, the Company had no significant unrealized losses related to marketable securities (which were accumulated in a period of less than 12 months) and
determined the unrealized losses are not due to credit related losses, therefore, the Company did not record an allowance for credit losses for its available-for-sale marketable
securities.

As of June 30, 2026, all of the Company’s available-for-sale marketable securities were due within one year.

The Company had no sales of marketable securities during the six-month periods ended June 30, 2026 and 2025, and accordingly no realized gains or losses were recorded.
Proceeds from maturities of available-for-sale marketable securities during the six month periods ended June 30, 2026, and 2025 were $8,970 and $21,643, respectively.

NOTE 5:- FAIR VALUE MEASUREMENTS

Fair value measurements
as of

Description
Fair Value
Hierarchy

June 30,
2026

December 31,
2025

Assets:
Cash equivalents:
Money market funds Level 1 $ 4,124 $ 4,043
U.S. Treasury Level 2 - $ 35,290
Marketable securities:
U.S. Treasury Level 2 $ 39,682 $ 9,284
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 6:- COMMITMENTS AND CONTINGENCIES

a. The Company provided bank guarantees in the amount of $436 in favor of its offices and car leases in Israel.

b. Under the office of the Israel Innovation Authority of the Israeli Ministry of Industry, Trade and Labor, formerly known as the Office of the Chief Scientist (“IIA”), the
Company is not obligated to repay any amounts received from the IIA if it does not generate any income from products which incorporate technologies which were
funded by such research program(s).

If income is generated from products which incorporate technologies which were funded by a research program, the Company is committed to pay royalties at a rate of
between 3% to 5% of future revenue generated from products that incorporate technologies that were funded by such research program(s), up to a maximum of 100% of
the amount received, linked to the U.S. dollar (for grants received under programs approved subsequent to January 1, 1999, the maximum amount to be repaid is 100%
plus interest at LIBOR until December 31, 2023, and from January 1, 2024, the 12 months Term SOFR interest). For the six-month periods ended June 30, 2026 and 2025,
the Company did not record any royalties to the IIA as cost of revenue in the consolidated statements of comprehensive loss.

As of June 30, 2026, the Company’s aggregate contingent obligations for payments to IIA, based on royalty-bearing participation received or accrued, net of royalties paid
or accrued and net of outstanding credit balance, totaled $8,433.
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 6:- COMMITMENTS AND CONTINGENCIES (Cont.)

c. On June 25, 2012, the Company entered into an Antibodies Discovery Collaboration Agreement (the “Antibodies Discovery Agreement”) with a U.S. antibody technology
company (“mAb Technology Company”), providing an established source for fully human mAbs. Under the Antibodies Discovery Agreement, the mAb Technology
Company is entitled to certain royalties that could be eliminated upon payment of certain one-time fees (all milestone and royalties payments referred together as
“Contingent Fees”). For the six-month periods ended June 30, 2026 and 2025, the Company did not incur Contingent Fees.

d. Effective as of January 5, 2018, the Company entered into a Commercial License Agreement (“CLA”) with a European cell line development company. Under the
agreement the Company is required to pay an annual maintenance fee, certain amounts upon the occurrence of specified milestones events, and 1% royalties on annual net
sales with respect to each commercialized product manufactured using the company’s cell line. Royalties due under the CLA are creditable against the annual maintenance
fee. In addition, the Company may at any time prior to the occurrence of a specific milestone event buy-out the royalty payment obligations in a single fixed amount. For
the six-month periods ended June 30, 2026 and 2025, the Company did not incur milestone payments.

e. Effective as of October 28, 2020, the Company entered into a collaboration agreement with a U.S. antibody discovery and optimization company for generation and
optimization of therapeutic antibodies for the Company. Under the agreement, the Company is required to pay service fees per services performed and certain amounts
upon the occurrence of specified milestones events, and single-digit percent royalties on annual net sales with respect to each product sold that comprises or contains one
or more antibodies so generated or optimized. The royalty rate is dependent upon the product type and any third-party contribution. For the six-month periods ended June
30, 2026 and 2025 the Company did not incur in the research and development any expenses of a milestone payment.

NOTE 7:- SHAREHOLDERS' EQUITY

a. Issuance of Shares:

On January 31, 2023, the Company entered into a Sales Agreement with Leerink Partners LLC (previously known as SVB Securities LLC) (“Leerink Partners”), as sales
agent, pursuant to which the Company may offer and sell, from time to time through Leerink Partners, its ordinary shares through an “at the market offering” (ATM). The
offer and sale of our ordinary shares, if any, are and have been made pursuant to the base prospectus included in the Company’s shelf registration statements on Form F-3
(as declared effective on June 27, 2023 and June 8, 2026), as supplemented by the applicable prospectus supplement pertaining to the ATM. As of June 30, 2026,
7,767,626 shares were issued and sold through the ATM, with proceeds to the Company of approximately $14,152 (net of $943 issuance expenses). Pursuant to the
existing prospectus supplement, the Company may offer and sell up to an additional $100,000 of its ordinary shares.
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 7:- SHAREHOLDERS’ EQUITY (Cont.)

b. Share option plan:

Transactions related to the grant of options to employees, directors and non-employees under the Company’s 2010 Share Option Plan, as amended, during the six-month
period ended June 30, 2026, were as follows:

Number of
options

Weighted
average
exercise

price

Weighted
average

remaining
contractual

life

Aggregate
intrinsic

value
$ Years $

Options outstanding at the beginning of year 8,628,743 4.05 5.52 796
Options granted 23,600 1.90
Options exercised (142,435) 1.04 202
Options forfeited (105,369) 1.42
Options expired (722,330) 4.28

Options outstanding as of June 30, 2026 7,682,209 4.02 5.20 2,324

Exercisable as of June 30, 2026 5,882,971 4.74 4.23 1,190

During the six-month period ended June 30, 2026, the Company’s Board of Directors granted 23,600 options to purchase ordinary shares of the Company to employees.
The exercise prices for such options range from $1.76 to $2.90 per share, with vesting to occur within four years.

The Company selected the Black-Scholes-Merton (“Black-Scholes”) option-pricing model as the most appropriate fair value method for its share-options awards. The
option-pricing model requires a number of assumptions, of which the most significant are the expected share price volatility and the expected option term. Expected
volatility was calculated based on actual historical share price movements over a term that is equivalent to the expected term of granted options. The expected term of
options granted is based on historical experience and represents the period of time that options granted are expected to be outstanding.

The following table presents the assumptions used to estimate the fair value of the options granted in the periods presented:

Six months ended
June 30,

2026 2025
Unaudited

Volatility 87.1%-91.4% 90.6%-91.0%
Risk-free interest rate 3.76%-4.02% 4.07%-4.37%
Dividend yield 0% 0%
Expected life (years) 4.13-5.01 4.14

Weighted average fair value of options granted during the six-month periods ended June 30, 2026 and 2025 were $1.33 and $1.20, respectively.
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 7:- SHAREHOLDERS’ EQUITY (Cont.)

c. RSUs

A summary of RSUs activity during the six-month period ended June 30, 2026 is as follows:

Number of
RSUs

Weighted
average grant
date per value

$

RSUs outstanding at the beginning of year 567,400 1.57
RSUs granted 19,200 1.96
RSUs vested (29,645) 1.70
RSUs forfeited (28,442) 1.61
RSUs net settled (388) 1.69

Unvested RSUs outstanding as of June 30, 2026 528,125 1.58

As of June 30, 2026, the total unrecognized estimated compensation cost related to non-vested share options and RSUs granted prior to that date was $2,203 which is
expected to be recognized over a weighted average period of approximately 2.63 years.

The stock-based compensation expenses related to share options and RSU's are included as follows in the expense categories:

2026 2025
Unaudited

Research and development expenses $ 210 $ 454
Marketing and business development expenses 29 52
General and administrative expenses 331 481

Total operating expense $ 570 $ 987
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 8:- FINANCIAL AND OTHER INCOME, NET

Six months ended
June 30,

2026 2025
Unaudited

Interest income $ 2,517 $ 2,048
Amortization of discount on marketable securities, net 148 310
Exchange rate differences and other 526 (43)

Financial and other income, net $ 3,191 $ 2,315

NOTE 9:- SEGMENTS, GEOGRAPHIC INFORMATION AND MAJOR CUSTOMER DATA

The following table presents selected financial information with respect to the Company’s single operating segment and includes information about segment revenues and
significant segment expenses, for the six months ended June 30, 2026 and 2025:

Six months ended
June 30,

2026 2025
Unaudited

Total Revenues 4,778 3,541

Less:
           Preclinical 7,858 6,659
           Clinical 8,824 6,982
           SG&A 5,438 4,851
           Financial income, net (3,189) (2,314)
           Taxes on income 12 14
           Other segment expenses* 510 1,872

Net loss (14,675) (14,523)

*Other segment expense during the six months ended June 30, 2026 and 2025 includes share-based compensation and other adjustments.

Operations in Israel include research and development, clinical operations, general and administrative, marketing and business development, and operations in the United States
include clinical operations. Total revenues are attributed to geographic areas based on the location of the end customer.

F - 16 



COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 9:- SEGMENTS, GEOGRAPHIC INFORMATION AND MAJOR CUSTOMER DATA (Cont.)

The following represents the total revenue for the six-month periods ended June 30, 2026 and 2025 by region based on the invoicing address of customers:

Six months ended
June 30,

2026 2025
Unaudited

Revenue from sales to customers:

United States $ 4,778 $ 3,541
Europe - -

Total revenues $ 4,778 $ 3,541

Contract Balances

Of the $35,913 and $43,677 of the deferred revenue recorded as of December 31, 2025 and 2024, respectively, the Company recognized $4,778 and $3,541 as revenue during the
six months periods ended June 30, 2026 and 2025, respectively.

Remaining Performance Obligations

The Company’s remaining performance obligations are comprised of revenue not yet recognized.

The remaining performance obligations are attributable to Phase 1 research and development activities and to the drug supply of GS-0321 to Gilead performed by the Company.
As of June 30, 2026, the aggregate amount of the transaction price allocated to remaining performance obligations was $31,136 attributable to Phase 1 research and development
activities and $680 attributable to the drug supply of GS-0321 to Gilead that the Company expects to recognize as revenue. As of June 30, 2026, the Company expects to
recognize 35% of the remaining performance obligation attributable to Phase 1 research and development activities over the next 12 months and the remainder through 2029. The
Company expects to recognize 100% of the remaining performance obligation attributable to the drug supply of GS-0321 to Gilead as revenue over the next 12 months.
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COMPUGEN LTD. AND ITS SUBSIDIARY

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
U.S. dollars in thousands (except share and per share data)

NOTE 10:- RELATED PARTY BALANCES AND TRANSACTIONS

Balances with related parties:

June 30,
2026

December 31,
2025

Unaudited
Trade and other payables (a) $ 45 $ 32

Related parties' expenses:

Six months ended
June 30,

2026 2025
Unaudited

Amounts charged to:

Research and development expenses $ 53 $ 60

For the six months ended June 30, 2026, and 2025, the Company received research and development services related to cancer studies in animal models, and breeding and
maintenance of animals (mice) from “Ramot at Tel- Aviv University Ltd.” (“Ramot”). Ramot is considered a related party of the Company due to the fact that a member of the
Company’s Board of Directors is serving as a director of Ramot. The transaction was at arm’s length.

NOTE 11:- LOSSES PER SHARE

For the six months ended June 30, 2026 and 2025, the total weighted average number of shares related to outstanding options and RSUs excluded from the calculations of diluted
net loss per share were 8,424,235 and 8,797,858, respectively.

The following table sets forth the computation of basic and diluted losses per share for the six-month periods ended June 30, 2026 and 2025:

Six months ended
June 30,

2026 2025
Unaudited

Numerator:

Net loss for basic and diluted loss per share $ 14,675 $ 14,523

Denominator:

Weighted average number of ordinary shares
used in computing basic and diluted net loss per share 94,598,696 92,917,554

Basic and diluted loss per ordinary share $ (0.16) $ (0.16)
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Exhibit 99.3

MANAGEMENT'S DISCUSSION AND ANALYSIS OF RESULTS OF OPERATIONS AND FINANCIAL CONDITION

RESULTS OF OPERATIONS

Six months ended June 30, 2026 and 2025

Revenues. Revenues for the first six months of 2026 were approximately $4.8 million, compared with $3.5 million in the comparable period of 2025. The revenues for the first six months
of 2026 and 2025 consist of a portion of the upfront payment and the IND milestone payment from the license agreement with Gilead Sciences, Inc. (“Gilead”) allocated to Phase 1
research and development activities.

Cost of Revenues. Cost of revenues for the first six months of 2026 were approximately $4.5 million, compared with approximately $4.1 million in the comparable period of 2025. Cost of
revenues for the first six months of 2026 and 2025 represent the cost of GS-0321 (previously COM503) Phase 1 activities.

Research and Development Expenses. Research and development expenses consist primarily of costs incurred for the discovery and development of our product candidates. Given the
number of clinical programs that we have and, because some of our clinical trials may combine more than one clinical program, we track the external research and development costs
incurred per clinical trial and for preclinical studies, generally, rather than by product candidate.

Research and development, or R&D expenses increased by approximately 16% to approximately $13.2 million for the first six months of 2026 from approximately $11.4 million for the
comparable period of 2025. The increase is mainly due to higher clinical trial expenses related to the MAIA-ovarian clinical trial initiated in the second half of 2025 and higher preclinical
related expenses. R&D expenses, as a percentage of total operating expenses, increased to 73% for the first six months of 2026 from 70% for the comparable period of 2025.

The following table summarizes our components of research and development expenses (U.S. Dollars in millions):

Six months ended June 30,
2026 2025

Clinical trials related research and development expenses:
MAIA-ovarian trial external expenses $ 2.9 $ 1.6
Triple combination of COM701, COM902 and pembrolizumab trial external expenses 1.0 1.4
Other clinical trials external expenses 0.1 0.1
Personnel and other expenses 1.4 1.3

Preclinical related research and development expenses:
Preclinical external expenses 3.0 2.4
Personnel and other expenses 4.8 4.6

Total $ 13.2 $ 11.4

Marketing and Business Development Expenses. Marketing and business development expenses were approximately $0.3 million for the first six months of 2026 and 2025. Marketing
and business development expenses, as a percentage of total operating expenses, were 2% for the first six months of 2026 and 2025.

General and Administrative Expenses. General and administrative expenses were approximately $4.6 million for the first six months of 2026 and 2025. General and administrative
expenses, as a percentage of total operating expenses, decreased to 25% for the first six months of 2026 from 28% for the comparable period of 2025.

Financial and other Income, Net. Financial and other income, net, was approximately $3.2 million for the first six months of 2026 compared with approximately $2.3 million for the
comparable period of 2025. The increase is mainly due to higher cash balances and foreign currency gains on Israeli shekel denominated cash balances.



LIQUIDITY AND CAPITAL RESOURCES

Net Cash Used in Operating Activities. Net cash used in operating activities was approximately $21.9 million in the first six months of 2026 compared with approximately $18.6 million in
the comparable period of 2025. The increase is mainly due to a payment in the first quarter of 2026 of approximately $2.0 million of royalties to the Israel Innovation Authority with
respect to revenues recognized in 2025, for which there was no comparable payment in 2025 and higher cash expenditures for the clinical trial activities, primarily with respect to our
MAIA-ovarian clinical trial, together with manufacturing costs of additional drug supply of GS-0321 which were capitalized as a current asset.

Net Cash Used in Investing Activities. Net cash used in investing activities during the first six months of 2026 was approximately $59.3 million compared with approximately $2.3
million in the comparable period of 2025. The increase is mainly due to higher net purchases of short-term bank deposits and marketable securities compared to the first six months of
2025.

Net Cash Provided by Financing Activities. Net cash provided by financing activities was $0.1 million in the first six months of 2026 compared with $8.9 million in the comparable period
of 2025. The decrease in net cash provided by the first six months of 2026 is due to fewer proceeds received from the sale and issuance of ordinary shares of the Company during the first
six months of 2025 under the Company’s existing “at the market offering” facility pursuant to a sales agreement with Leerink Partners LLC.

Net Liquidity. Liquidity refers to liquid financial assets available to fund the Company’s business operations and pay for near-term obligations. These liquid financial assets mostly consist of
cash and cash equivalents, as well as short-term bank deposits and investment in marketable securities. As of June 30, 2026, the Company had total cash, cash equivalents, short-term bank
deposits and investment in marketable securities of approximately $125.3 million
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