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Rising U.S. data center power demand? 1Data Centers-1 n'72172 nN'NxY
US data center IT power demand Global data center electricity consumption
GW, continued-momentum scenario TWh
27% 14%
....................... CAGR 259 CAGR 1,200
: 950
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415 485
- . l
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-7 unn?1 nawa 27%-2 ninx? '1ax 1"nNa Data Centers 7w IT-n wipa v 3% nniv?,17%-1 nnnx 071v1 Data Centers v 2nwnin N2y 2025-a v
2030 1w XN paona 30-55 GW 7w w9 ;2030-1 121 GW 2030 1V 3 'a 21ma% n19x Al-n N2N1X ;N27100 2nwnn Nanxa
ANpn vyl U.S.-2 2nwn? wipaa 21mann 75%-2 nun’ noriax DC nnmxyn NX 7721n% n'a'wnn Al miwn - 2030 1V 2X

‘31 1IEA, Key Questions on Energy and Al (2026); Energy and Al (2025); 2McKinsey & Company, Powering Al (Jul 2026). US 2025 and 2035E derived from report figures
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32 IEmber Global Electricity Review 2026 (2000-2025); IEA Electricity Mid-Year Update 2026 (growth from 2026E); 2U.S. EIA MER (to 2025), STEO Oct 2026 (2026—27E), S&P Global (2028E+)
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Source: Bloomberg. BloombergNEF - Energy Storage System Cost Survey 2025. Global benchmark — Low
scenario. Pricing based on usable capacity. Historical prices have been adjusted using June to June inflation

33 rates based on the US Consumer Price Index (CPI). Prices converted using exchange rates at the end of
October each year.
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LCOE Data!
Lazard’s Levelized Cost of Energy Analysis (Version 19.0). Figures represent unsubsidized midpoint values (5/MWh). Solar PV +
34 Storage reflects utility-scale PV paired with a 4-hour battery storage system. Excludes regional transmission and interconnection costs
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Adjusted EBITDA-? '3 NN "2 NINRNN

(S thousands) For the nine months ended For the three months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025
Net Income 102,501 139,629 33,516 32,257
Depreciation and amortization 146,580 110,159 48,474 39,142
Share based compensation 14,995 5,047 4,953 2,053
Finance income (28,044) (36,292) (7,784) (28,126)
Finance expenses 158,761 136,457 54,207 54,171
Contribution from project sales (*) 29,794 41,834 - 2,136
Gain (losses) from project disposals (889) (96,431) - (1,397)
Non-recurring other expenses, net (**) 9,340 - 9,340 -
Share of losses of equity accounted investees 1,709 3,904 288 2,259
Taxes on income 33,439 35,083 10,941 9,477
Adjusted EBITDA 468,186 339,390 153,935 111,972

* Contribution to Adjusted EBITDA from the sales of an additional stake in the deconsolidated asset (Sunlight cluster). For more information regarding the composition of Adjusted EBITDA,
refer to the description appearing in the “Non-IFRS financial measures” section of this press release.

** For the purposes of calculating the Adjusted EBITDA, payment of PPA cancellation fees, and compensation and an advance payment refund from a supplier not part of the Company’s
35 core business (which are unrelated to contractual performance shortfalls) are recognized as Non-recurring other expenses, net.
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