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N7Y 11993 365-52 NTHNI VPN MDY SYPIP-NN 17N GIN 13-91 99y 7971 9ON 30
10.1% 5S¢ DRIV MOPYNN LMY N7Y 1P 37-51 NYTHNI MM MDIdNM
MLV NYN PH2 2026 TV DY 1IN IV NMAN LPNIAN DV INPPN NNHYN
NNIPY ONTPNN DNINN DINYNI DIIPPNN IN DDV MINNI VPN OITIVNIN

.D>M50N DY NPNN

-3 99191 ,0P790 NHPNY MO ,(7MAMYN) P7YA MYPYN MNNI D-2) - 2 RN
MOY Y3 MOMIYN MAMYN SYPIP-NN 1IN 170 GIN 45-2) PINYD MY 971 GON 155
TINODM 3.4-5 HY TOA DOHNON (DX1IVD NNHRNN MTIAY X2 MIATD) NONON NHPIN
TN 0.8-2 HY TOA NYPYND NN DINN L, (N'Y TINDM 1.7 - D-2) PON) N"Y
310-52 MYTINI VPO NMANN MVIDNN .(N7Y TINDN 0.4-5 - ©>-2) PON) NIY
SV INNPN .9.1% DY NRIWN NAPWNN ,(N7W 11D 155 - D-2) PON) MY N7Y 1PN
52 DYHODN NN ,NITH DIDID TYINY 1193 .2026 MV DINA DPNDNY MNOY 2 NN
DYDY DXNVY Y20 DITPNN NN DOMNY VPN DITIVHN SNVYN 63%-D
DMMPNN IN DMIIDN NN VPN DI TIVNIN XNVWN 75%-D PHAY J19INI VPN
.DI50N BY NINN NXIPY DINTPNND DNNNDI DINVYN

DYNYNDY NNAY NIVN TINN ,XMN ONNNA DIANN DIDI) IWIT MAMYN I, PIN> TY
.3 NN NHPN NIV DNNN N2 NN

NOD , 7252 NHLYN) DINIY NNN NN NNPNY NYND D’NN - NN PIND - DINIY NN
J7Y20.T MHIN MY THIHRN NIAY, 0NN PINGD 7D GON 13.5-2 ¥ NLWIA (MDD
=22 MTINI MOIdDNM N7V DM 157-51 NTHNY D’NN Y-y VPN NNPN MDY
LPMIAN DY INNPN NNOVN .7.2% MYV IXIWN MAPWNN ,Mva Ny 1PN 11
NPON TYINND OOV TINA ,MMNNIND O7/NNY .2027 MY DY NIYRIN )Y 1NN
NIV DID) T PNNIND VI DY .30% DY MYV DVNI NOMYI DIND [, NPINND

.MDINNN 30%-2 THIRIT NPNN MYPYNNNI 30% D’NN DOVN ,WNinn

NONN,PINGA DMYNIN DI NV DY DNNOWN DY - #3 1992 - N*Ia¥N 02-2) PIND
-NN N GON 21-2) 520 17N QON 29-5 HY NLYA PYIOVN PN DY INNPNL D-1)
N7 3120 481-51 NTNHNI VPN MDY (171D GON 33-3 - VP19 O>-2) PON) OYPIP
SV NIV MOPWNN L(D2-2) PIN) NIV N7Y 11D 30-52 NITHNI NNAXN MDIdNM

.2028 MV YV NYRIN )IVATD NN VPN Y INNPN NNIOYN .6.2%

,PIND QO 12 DY INNPNA NONN DX-2) - 3 HIYN ~ NOY NYYNIN Dr-2) PIND
VPN MYY YN R¥DIV SYPIP-NN 1IN 22 DY DY 970 §,500-5 Y nvwa
IV AW DM 10 -52 MTHNY NMOAXN MOIDNM N7Y P20 154 -5 NTHIND
MY Y HOYIANN 1YY NN VPN DY INNPN NNOWN .6.3% DY NNIVN MOPYNIN

2027

.2



jalVa RAnbARublvaipAa Rl

(TunN) D3NN YPOY 28MY 1199V PN 939D

(TUNN) MPYSN 3NN MNNNIND

(Tunn) or-a)
(Tunn) D2-2) Y MY NINNI MNNAND  1.6.1.2

DMINN OINN

-5 HYHOLNINIVID PPN DINND DXVPNID DY DIV PIWIT 1NON,MY”’aN DYPPY NONS D-1)
7210 NPT NI NTHIY ,2026 920VIDA 30 DYDY DI (TN 6,800-D DY-2) PYN) TN 7,900
mMo919N , 77N 1,560-5 DV >0 TINN) TN 1,160-2 DY DXI10100 DOVPMI191 D-2) DY MIWINDD
MYTNNN DY DXLVPMNI NMDTIN MDY DY OPON NN DLVPNINL DAMVYN YV OPYN NN

(PPN PY

21V X OXVPNI9

NP9 VPN SV INNPN NYNN 2025 MVY1 - 505 ONNN ,NI19T VP9 - 3%ax YN TRUE
2092 (65% - ©XNN D-2) PON) INTN NN DY DN DY-2) NOMVY 12 NP M2
YYD MTYVNIN TN 76 ,N00Y TN 124 19100 ,7/01 232 915 VPAMI9N .2XAN-DNA MST
OIN TY . MNDXX 132N 71 350-51 1710 300-3 DY MINDN NV 1), NN TN 32-) NN
203-5 H¥ TOY NN TN 47 1Y VPAI92 1IN 2026 THY HY DMNMYNRIN DOYTIND NYYDN
DI 65-5 HYW TOY NINNA ) TEO NIDVND MITYPHIN NT 32 391 (19713 XOD) N7Y PN

07y NOY) Ny

(D1 NYINNY DNV 1-3 HYW H9N) INPN NNVD - MINH DIVPNMID

DINN D-2) HY NIMYN MY 1920199 VPN - 501 BNNN ,NIVT VP2 - 3N b
,NINY TN 209 19NN, TN 391 5515 VPN .(65% DIINN D>-2) PON) INTN NIAN DY
)27 9711 700-3 YW »INDN NLY ,NIOVNY TN 54-1 NN DYID MITYPHN 77N> 128
N M OOY NHPNNND TON OOWIN 2025 MV TONNA 971 700-3 Y NLYA NDN

DONINT IWIN TUR L7727 TN 191 NIVIN IOYN

,D2-2) NP AWUN YAN 91N JNHNY NIVIN YN DY TUNIN YN TONNI - PN NYD8IN
TR’ 400-2 912Y M2 NPIOT NADIND ,NIAX 7PHNIN D-2) PINGD MYV YPIP ) DY
DODITRN IOYN MIDN NN NYN DDA NNTPN D-2) .NPIDYN 971N 45,000-0)

TN ,D-2) WD IMN YNDNN 22D Y DN VPO - 190 ONHNA 103 YN - AN-5N
DYDVIND IHYN INN NN NNTPN D-2N ,9PIN2 YN W LPNIEY TR 230 -3 919D

NYTYPHN M NMIP2 YPIP MTINYI DNNMN NPTNY NPIOT DN D-2)D - NN NP
66 -2 99191 ,WID MN LPMII - DITIT DINNN NYIDYA DI N0 DOVPNIY DIV
NYIAP TONA RXNN TN 46 -3 H9I1ON ,TPWN NIANT VPN ; DININA INON IWVIN PN TN
PH2 NN YPIAP OTINY DN ONIAD OTYPNN DIVIN 19-D) ; DONINA I NN
NYDIN DIDNA DXNIAPN DININN D9 1NPPNN DIV 1PV ,NIIND NNV DIV WK NN

NIVINGD Y9TTR 2IOY 1PION GPIN2 ¥7aN DXOPANINY .PNY VNN PN DYWYND

MNK DY MAMYI , 05110 VPO NNPNY NN NNTPN DO-1) - BN XN - 2%aX N
-2) NPIDYN 71 5,000-2 121 TVA> 94-2 HY PN ,NMIN VPO TN DY MYPYN
D9 DIPY NINN MNTPH MIINM GPIN Y7aN VPO .INDN V77 1,600

- ©-2) PON) MY DY TN P12 NP VPNIY NNTPN D-1) - 939 NI - ANPN NN
NMOPN NPT ODYAD NYTYPNIN TN 66- 1IN0, TN 254-2 91935 TNY N3 DNNN .(60%
NTPIAND NIVIN VPNMIAY YPIANM .72%-D DY TRIY VPI9I NIINNT NYY NITN TN )1D)

JONVNHN NTYNA

A

01
1.6
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(TUNN) NN YPOY A8NY PNVPI>TD $920N
(TUnn) MYI¥9N MMINNA MHNNIND
(Twnn) ©r-a)

01
1.6
1.6.1

(Twnn) D2-2) YV MPPYIN MMINNI MNNOND  1.6.1.2

(Twnn) DMVHD OINPN .2
(D11 NOONNY NHYNI DMWY 4 HYW 298 TIIND NNV - NMIN?AT DOVPI

,N2IN YYNN NN ONT 177-5 DY 5910 NLYA YPIPA NMDT NOHYA NN D>-2) - PN -
7 GOR 86-5 HYW HD15 NLYA NPIDYN MVYYN 121 DINMP MOV, NPIDYND DD TYPNHN
(NDM NPIOYN ,0XM) DXAMYN DXVIOYY YPIPN TV MPY NIOND DO NIAND
V7N ©-2) NYHN NN MY7ANNN O1NYY 991N 107 2024 YA .17 NMDT NODIM
112,00 RHDY ©0-2) YP-DY NYNNY 29D TYINNY D5 . )NON 75012 DD NNNNI NIDN
,IPIOYN 97N 99N 350-5 771> 1,200-5 - D-2) PON - YN TOA YPIPN 22 DY DOPNY O
NN 7D GON 17-9)

NTYNN MONDA NION OYPPY , 2NN TPMIPHRN DTYNN MYSNNI NOWNY O-1) - MANY -

DXNYN DOVIDY IWIRN WYX 7NN NIIND NINN NNIX YPIP 22X DY ,mNNnn

6,000-5,NPIDYN 971 99N 50-2 DY 42712 1132 NI NODIN 1I,(INDNI DN ,NPIDYN)
171 580-9) 9INDN N

W DMNYITN NINILAL ONT 30 NLYWIA YPIPA NMIDT NHYA NN O7NN - 8001 WD - N9 -
TP 350-5 HW NODIND ¥Y7AN NYIRD NOVID D7NN .INY MDD DXNTIN YD TOSNY TIND NN
(INDM DIV ,NPIOYN) DIANYN DIV

5S¢ 9NN NYINIA YPIP NTINY 223 5Y TPIIND NTYI MONDA Y7AN NUORD NS D-2) - 19y -
TR 1,000-0 SW 9P>112 DI DP9 MNP TWOND TN 71070 D2-2) NN NMIN,I1OY

YPIP 9Y MPIN UK D> TPIPA TN 250-0 YW DOYAN NN DAY - #2441 0 P -
99 1y YW MANPNY DMYOHY DITTEY NIAYY NNNM YNNI 1IDMM MHVIDN NMYYIIY
DY27WN DIVIOY YIVANY UK ,I1-9 DPAMYIEY NN MMIN MM 1IN .DNY
GON 12-3 5W 9PPN2 DINN WIOWH 11X 1O T/ 1,500-2) (ANDD DN ,NPIDYN)
.D2-2) MYY22W DM9IPINN DIHNNN 190N TINK DY DIDNNN MW 1/

DN D’-2) DY NANMVYN MDY P12 NN VPN - 502 ONNN ,NIDT LPNID - VAR YN -
,1O10Y 77N> 107 193019 ,771° 201 5915 VPMI9N .(65% DN O-2) PON) INTN NN DY
DNNNA .93 300-5 DY Y INDN NVLVY §21,N1DWNY TN 28-1 NMNDIN PIYIAD MITYPIN TN 66
-2) 1V 2025 MV DY HOWOYN YA, NN DY P DNDN P NPIDNN NYIINN M
M9 150N YY OMNX NPINNT YR AT NN DX TN THID NYAN INTN DINN O
DN DIPYND PN D3I TN 1°2) INTN DINN D-2) 12 DI0NN NIIND ,PTI ROV

7732 NMDT NIDIN IWANN TUN , TPMIPN NTYI MDINDA Y/IN NUOIND MOV D-2) - ANy -
ST 150-5 9w 9pona

YPIPN 22X DY THIMIPN DTV NMDNDA Y7aN NIYIN 2025 MY DY NUNIN YN - yaw INa -
12) (DN NPIDYN) DXANYN DIVINY NIVAND NIONM 2N D-2) PIND OP 1YY
.9WNY TN 250-901 NIDYND 9710 GON 50-5 DY 4P N 1232 NMDT NODIN

NN NN NN YPIP Y2-0Y TOIHINN NTYI MOND Y7IAN NYOIRD NONIN D>-1) - APy INa - -
97 8,000 -5 HY 9PN 172 NMDT NADIN 191 DXANYN DIVIDIY TWAND Y/ANT 7NN
ST 700 -2Y,NPIOYNY 71 99N 50 -5 ,9IN0N

MYTNNNM DMINND 712N MDY NN NNNDNIAY ,02-2)0 NIIND P2 NPOY 1271 DOV
901,020 D023 1)1 DMTNY DXNNT NPIYN ITON YIAPI NNINDNAY,D-2)D NIANN DY NINPYN
D»905N NMMTY .2.1.717.11 MINI IXI,TPYN NINT VPN WID MN VP ,502 DNNNY NN P
NVYN TAN 01PN L2026 120VADA 30 DM NI, TPYN VID NN SOPIINEY DY YD PIN L2024 THIVD

DN DOVPNI92 NN X NIAND DIVYND NYIIIN DIDNA DIWNAPN DXONNN DININN

L O NY OV PNS O2002251077 NN YT20) O TN , 11277 , NN 5219 5985 77t 1175 1.6.1.2 92Y02 1IPON/T
DONIVT TNTIWA (TPRY 229 71918 Y1) 7153 D2-2) 5W An0swa AN JTPNT) AN OIMUONng nrny
D773 T25V977 200051 SV SNI1377 ANNZ ,i170Y) 02-2) SV 2NI077 3305 0010 711 YTIPS OX03 WY 02972977
I T 3977 TN 02205 DIV 299 577,055 19IND DPNI105) IMTIWT) [ 1IIV0 SN, 07-3) 1519
IPINNON0 127 ,02-2) INDVO IN DINOND NI077 ST YO TIY 229 7191 YT 5S¢ 1mwmwnni
D29IN2) UNID 7199770 D211 OPN TN ,02-2) 1115280 5Y D2W0u077 D220)3°N77 D200 117939977 1722302

.D2-2) NVSYI OIN
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(TYNnN) D3NN IPOY A8NY 1PNVPITN 29300 A
(TYuNN) MPPY9N NN MNNNIND 1.6

(Tunn) or-2y  1.6.1

D>-2N OXTITAT 1.6.1.3

911 180 TO2 THITT NPIN DY D-2) PPNVPIT 119N 2026 MV HY DMMWYNRIN DOWTINN NYWN1
MTN NAPN TONN2 OV TITTN .NYY PN 115 17NN PN ,N7Y

TYTT NPIYN DY D-2) PNVPIT 97101 ,2026 929N 1 D290 2NN HY NITH PINND INKD
N7Y DI 38 NN PON ,NPY PN 60 TOI

5792 9 99 1.6.2
(N9 MYIV9) 991-9232 10 Bryant 91in

,PIV-1) JOMIN MYIPND NITYA DPIIN 717D 290K 80 -5 DV NLWA ("> THnN”) 10 Bryant 51n
STRN 120 DY25WNN D232 NYAIND 25N DTHNN .27NINA

NITYA (DTHNA NPAINNN ,NNINN NMOYIL NI NIIN MYINNI) 1IN NIYPNN 2026 SNND YTIN
9p»27) Baker & McKenzie LLP mNp» nNn 17my nnda oy HYHna 0»p mow 0oond
IUNL,OTIND 14-20 NIMIPA (70 GIN 9.8 -3) 977 GON 106 -2 DY Y10 NLY DD NIMVN (PPN

.2028 NI 31 DA NHMNDN DY TN MPIYN NOPN

,30 NP G0N NVLY NOVN M1PN P2 2026 120872 1 OYN HNN, MOV DIDNY NOTYY ONNNA
NION MOV NNPNA 2028 INII292 1 DPN TINY DINMPN MIPIVN XNVYY YINI DIONN 90N
YNOYN (171 GON 11.3 -5) 979 GON 122-5 HYW 591D 9PN NVLY NOYN MIPPN IPMIAY 75,00V 15 N2
NPIVN MNIT NITIY DIDND NITYN NNDONA .2044 579N 15 DA D1NONY NIVIY NMPNY DTHNN
MTY 779 IOVT 95 DY TOA DMODOVPAN MOV MNTN PYY OM ,DMIMPPN DINVYY YINI DOOMVN
D>77IY 30 NMIPA GONN NVLYY DN O1NINNNN MOV DT .70 91T 140 DY O»NONNN MOV

D905 MNYTY .3.KX.7 TN NN DD DOV 977D 91T 165 DY

DODNA (DTHN2 NPINNN,INRINN NMOYIL NI NN MYNNNI) NI2NND NIYPNN,2026 DOININ WTINI
qGON 0.9 -3) 977 9N 10.1 -3 V¥ 551D PPN MINDN NLYY DN DNV 10 DY NNPNY WTN MOV
9799 9977 170 S ©»NYNNN DIV MOV ONT (N

N2 NH2N MYNNNI) NI2AND MIYPNN 1272 ,07MYN 0M9DIN MMTY .3.X.25 7IN22 MNIND TvNna
NNAPN ORPIINN TIRN DY MOV 030N ,2025 519X WTINA (DTHN2 NPAINNN ,NNDNN NMSYI2
18 DY NMPN ToNN2 YINMD MINMIN ,MMSOIN NTINRD 1IN ,A70N P2, 1Y ("PNIN”) Amazon
qON 145-3 ¥ PPN DN NLYA IDVINN NLY NININD , MDY DIDNI MIYPNNN TYINN DOYTIN
IR OIT-DY NYMINY 2030 ,2026 INVPIN WTINA NYP MISNIND . W139 122 (771D PON 13 -3) )

NDIdN) 83%-2 DY ,1INNIY DXHIN 1NN ,DTHN NDIDONND NTNIY DMIDIN MMTH DIDID TYIND TIND
.DMIINN MPIVN 29T 90%-D NOPWNI NININD NDIND (10N M2N2 100% -5 DY

NIdWNY 1D (IW39 1)32) DX TIVWNN YNLY NIN> NIOVND DNNN)Y DIXRYHD NOMINM NS NN
.MNIONNY DMANY DYADI DINLY

735 DY 10 MV NOIYNL ININN ONYNY T ,OTHIIN DY OMMYN NOIYN MIOTIY 2026 DN 31 DM
DYVY9Y .ADYT )PP 813 DY TOD STHINN DV PINN MW 1OTIY 2026 121VID2 30 DY AT PN
.D»ADON NINYTY .2.8.7 7IN2 NI

9527021 YW DIYINM DINMIN MDY NIPWNNI 1DV NIRWNIDY DTN NNIVNAD ININD NS 192NN
.92 NPINY NPNNRTINDY PIYN AXND DXNNA DTHINN DY IWIIND Dyan

SV¥ ©2)5,2026 12HVADA 30 DY NIANN DY X9DIN ANNN DY MTA ITHION AN DY MNIRD NIND
2y ,172NN DY TOAM NN NINITI NPDMN MDPYAD NND PMRXIN NN PINND WIDD NP
DOVIAY . MOVIIN NMPYINNI TIM H7IN ) DI DINNI NPONNN MWD NN PNND 7N

D905 MNYTY .X.7 TN NN ,DX900)
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(Twnn) D3NN YPYY A8NY 1INVPITD 929D

111393 M NPNY MHTY ,2999N aNNN

1999990 MNP M1

710N

ord o>
72087231 | 120VaLa 30

2025 2026

Ny PN

PPy DODD NNIAPN DY DN DIYNNIND
.DOP)2 NINTPY

1,200 1,246

DY) DIYNNIN

,YPYND 1797 NYIOIN ¥ DY PYDL MU
MY NMOY NYPYND 19T DX-1) MYPYIN
ToNa 990 IWN DI OMNY MIDPA N

MPNN

16,879 18,298

NNPN 9T NYPYND V'O

WA ,9TINT MYPYNN IPOYA Yan Ndvn
MYV NNPNA TN WYY NI APY ONIN
4.0% v

2,418 2,561

VYN NXIIP DY DIDI)
17919 DPIMND OINONI

DMYNRIN DVWTIND NYYNL NY YO MOYN
mMypwn ,20N DN I ¥an 2026 MY DY
NP DN AYPYND 1OTI DY NN MV MO
,NOVIV N2> DYV ,2IN NN NV IT-DY
YT-DY TITT DIVWN VIWNY TITDT DVYN

.1ann

25,086 27,010

D0 1O

2026 MY 5Y DNVYNIN DOVUTINN NYWN ToNNa
4,453 HW 9P>N2 NN MIXNDN NXIAPN NDM)
q4P>12 71257 VAN MINNDN NIYIN ,N7Y PN

DY 3,181 DY O

14,586 16,338

VYN OIS 2N

My SY DMYRIN DVNIND NYYN1 DY ™in
YHYaY ONPNN SPIN NNINH IPOPYA Yan 2026
NP ,N7Y DN 117 TO2 NMPNI NINN
250 702 NHANN SV NMNN OOYAY THITT
(14) 702 OVIN HWYIN NP NY PN

YYD

3,261 3,114

172NN YY DYOYI0 ONPN N
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(Twnn) 93NN YPOY A8NY 11IPNVPITD 929D

(TUNN) 1229 MNPNY M1 29051 281N

(TUnN) PN MNP M1

01
1.7
171

MWN MNIPN 1.7.1.1
:(OYWY 1359 H919) NNDNN NMTYIL AN NHAND TY PNMIN MIIPN 2590

9218491 31 921v9v1 30 921v9v1 30
2025 2025 2026
N7Y 93999910

3,183 3,575 3,415 2N MIN
148 147 348 MNNYN
3,331 3,722 3,763 MOWNI NMPYIN HON TO
1,316 1,337 1,342 NPONN MY - 1IN MMN
4,647 5,059 5,105 951 70
: DN DMND MAMNNN NDIVD DNINNNN DN NIVY NNNY DITIAYWN MTIN DXV OO
2026 921m2991 5 Y 2026 921V991 30 Y
MPINN NYY NV ©N
MmTaAvnNn 3 MTAVIVNRD MPIND ”n3 navw> TAVIVNN
NN
38.4% Y0 84.7 38.4% NN ON 84.7 | 1IN TN g1y
nmn (" N170)
NI
23N MM papYakl
0 0,
100% I KON 100% MW KON (N0 17D) TN
2p5)n

LN NN IP PO YW NIPNR 991,2026 DN 1 DYR SNN (P NITO) 23N MNIN NNHNI 0w oxnna Y
0NNIN VYA MR LTV oo oxnna ,mTanvnn nmmnnmn mind M Haph mxe mnn N1ann
NPINN PN 10.2% -5 NNINHN NIV PPN 22.5 -5 2026 X9V YN T NP NIAND NHIND DNXNNA
.D>-2) YV PaNnn

N9 5y MW TR Taye (first mortgage) 97102 NN X190 Sy MIT2 PYRI Tayw 1171 vy @
.D»MIVN 09057 NMIMTY .X.1.X.13 7IN1 XD ,452 Fifth Owners LLC 0230 TXN2 N30 (100%)

5¢ 7172 1IN MNX IPY TIY N7Y 1PN 300-2 NEY NIAND NPAN 2026 TN WTINA
AW PR 300-2 NNHN IPANN IND MDN (12> NITO) 1IN MDN SY NYTN NITO NP
.D»a051 MNYTY .NX.1.X.5 TIN2 INT DOVI9Y DNV NIV MNVI PN 1IND TN IV

5¢ T2 1IN MNX IPY TIY N7Y PN 397-5 NS NYANN NPPAN 2026 ININAD WTINa
AW PN 397-5 NNHN IPANN NN MDN (P 1ITO) 1IN MMNIX YW NYTN 1ITO NP
L0907 MMTY .2.1.8.5 TINI NI D089 INYH NNV MNVIN PR 2IND MHN IV

SV 2PN TIVN NN XIVN DY ,NIIND NN ,OTPIN 11T NIANN NYNI 2026 DIN WTINA
TVINA .NIINN DY (PO NITO) INN MNX DY 2IPIN TN NIN> XIDN SV (!N NITO) 23NN MDN
YPINNOY N PO 69 DY TO (PN NITO) 1IN MNX PPITNND NIINN NNDIY ,DTPIN PNTIN

D902 MMTY .2.X.5 1IN NN DXV .N7Y P 1,200 DW TO ('O NITO) 23N MDN

972,09 1ITO) N MDN IPI TIW N7WPDN 347 -5 NDYY 112NN 1PN 2026 YXD WTINA
TN NN DXVIBY IV AW PDN 352 -5 NN IPANN 1NN MDN ,NITO NANIN v
.D»90510 MMTY A.1.N.5

TAT2,0 NITO) 1IN MNN 2IPI TIY N7Y 11D 400 N2IND NIANN NPY9IN 2026 VOINNX YTINA
9IN2 NI OX0I9D IO NYY PN 403 -D NN PN DINN MNN ,NITO NaNIN DY
D905 MNYTY .7.1.8.5

T D) IPI T N7Y PR 200 NPV NIRIPN NNDNA NIAND NPPNN 2026 ©IN YTINA
34510 NITON 9PN TO) NITO NANIN DY TIT2,INDNY DMV KD (1 NITO) (17YI) DMINDN
(2P TW NY YN

7PN NP NN NN NNX MV N72NN NINRN 2026 MY wTINa

DYV 09057 MMTY .2.2.8.13 TINI NIRI N7YIN ONIN 71272 DOVIAD
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(TUNN) 11229 MNPNY M1 29051 281N

(TUnN) P90 MNP M1

01
1.7
171

(Twnn) N2 MIIPN 1.7.1.1

INPIA TOMIN ORIYN NNDN 1272 DPMVN DMODIN MNTY .N.2.X.13 TINI2 NNINY TvNNa
702 NNONN NIANINA PIAN DY NN NIYPNN 2026 DI YTIN ,N7Y PO 145 HW 5510 T0a
AN7Y DM 345 NN NHANN NOVIY IRIYND NNDN TO) N7Y 11D 200 DV

INIYRD NNON NP NN NADN NNN MIYD NN NIMIND 2026 71 wTiNa

MMTY .2.3.8.5 7N IR DOV .NOKN KD NNONN DMADIN MMTN DIV TN N
Rulpllvaly)

NPPANVY ,NPYPYN (N> NITO) 2INN MNDN DIVYND NIINN MAPNNND DXRNN NPN NND
T MRPOY (DTHN2 NPPINNN NRDN MYYI N2 NN MYSNNI) NY¥ 192NN ,NH2NN
MNPOYN DO .IWAP MOPOY NN DIOYT NI naonnd ("FORWARD”) noyavn navn

D905 MNYTY .1.2.6 1IN NN DXVID .IDVT 11D 132197 DMIDIN MINYT TYIND D)

NOVIY OINIUNRD MNONY MXNDNN ,NIIND DY (-1 72 /N> > MTTO) IND MNDN DY WPl
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Auditor’s review report to the shareholders of 452 Fifth Mezz I LP

Introduction

We have reviewed the accompanying financial information of 452 Fifth Mezz I LP and subsidiary (hereinafter -
the "Partnership"), which comprises the condensed consolidated statement of financial position as of September
30, 2026 and the condensed consolidated statements of income (loss), changes in partners’ equity and cash flows
for the nine and three months periods then ended. The Partnership’s board of directors and management are
responsible for the preparation and presentation of this interim financial information for this interim period in
accordance with IAS 34, "Interim Financial Reporting". Our responsibility is to express a conclusion on this
interim financial information based on our review.

Scope of review

We conducted our review in accordance with (Israel) Review Standard No. 2410, issued by the Israeli Institute of
Certified Public Accountants regards "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity". A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with auditing principles generally accepted in
Israel and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements do not present fairly, in all material respects, in accordance with International
Accounting Standard 34, "Interim Financial Reporting".

Without qualifying our above conclusion, we draw attention to Note 1.A according to which the Partnership’s
assets and liabilities in the statement of financial position are classified as part of disposal group held for sale. If
and when the Partnership sells all of its assets and settles its liabilities, it is expected to have no significant business
operations remaining.

Haifa, Israel Kesselman & Kesselman
November 2, 2026 Certified Public Accountants (Isr.)
A member firm of PricewaterhouseCoopers International Limited

" Kesselman & Kesselman, Building 25, MATAM, P.O BOX 15084 Haifa, 3190500, Israel,
Telephone: +972 -4- 8605000, Fax: +972 -4- 8605001, www.pwc.com/il



452 Fifth Mezz I LP and Subsidiary
Condensed Consolidated Interim Statements of Financial Position as of

September 30 September 30 December 31
2026 2025 2025
(Unaudited) (Unaudited) (Audited)
U.S. dollars in thousands

Current assets

Cash and cash equivalents 18,006 32,862 25,136
Assets of disposal group held for sale 824,235 726,018 742,722
Total current assets 842,241 758,880 767,858
Total assets 842,241 758,880 767,858

Current liabilities

Liabilities of disposal group held for sale 491,392 450,746 469,186
Total current liabilities 491,392 450,746 469,186
Total liabilities 491,392 450,746 469,186
Partners’ equity 350,849 308,134 298,672
Total liabilities and equity 842,241 758,880 767,858

Baruch Itzhak - Director

Eli Elefant - Director

Approval date of the financial statements: November 2, 2026

The accompanying notes to the condensed consolidated interim financial statements are an integral part of this
report.



Condensed Consolidated Interim Statements of Income (loss)

452 Fifth Mezz I LP and Subsidiary

Income

Rental income

Increase (decrease) in fair value of
investment property, net

Costs and expenses
Operating expenses
Property taxes

Operating profit
Finance expenses

Finance income
Finance income (expenses), net

Net profit (loss)

For the nine month For the three month For the year
period ended period ended ended
September 30 September 30 December 31

2026 2025 2026 2025 2025

(Unaudited) (Unaudited) (Audited)

U.S. dollars in thousands

45,288 46,607 15,914 14,810 61,271
(11,950) 6,022 821 5,522 (8,332)
33,338 52,629 16,735 20,332 52,939
14,032 13,183 4,966 4,553 18,077
13,887 13,581 4,675 4,569 18,223
27,919 26,764 9,641 9,122 36,300
5,419 25,865 7,094 11,210 16,639
(40,658) (56,529) (7,845) (14,720) (78,278)
302 864 12,193 220 1,091
(40,356) (55,665) 4,348 (14,500) (77,187)
(34,937) (29,800) 11,442 (3,290) (60,548)

The accompanying notes to the condensed consolidated interim financial statements are an integral part of this

report.



452 Fifth Mezz I LP and Subsidiary

Condensed Consolidated Interim Statements of Changes in Partners’ Equity

General partner Limited partner Total

U.S. dollars in thousands

For the nine month period ended September 30, 2026

(unaudited)
Balance as of January 1, 2026 - 298,672 298,672
Loss for the period - (34,937) (34,937)
Net Investment - 87,114 87,114
Balance as of September 30, 2026 - 350,849 350,849

For the nine month period ended September 30, 2025

(unaudited)
Balance as of January 1, 2025 - 299,545 299,545
Loss for the period - (29,800) (29,800)
Net Investment - 38,389 38,389
Balance as of September 30, 2025 - 308,134 308,134

For the three month period ended September 30, 2026

(unaudited)
Balance as of July 1, 2026 - 307,625 307,625
Net profit for the period - 11,442 11,442
Net Investment - 31,782 31,782
Balance as of September 30, 2026 - 350,849 350,849

For the three month period ended September 30, 2025

(unaudited)
Balance as of July 1, 2025 - 281,424 281,424
Loss for the period - (3,290) (3,290)
Net Investment - 30,000 30,000
Balance as of September 30, 2025 - 308,134 308,134

For the year ended December 31, 2025 (audited)

Balance as of January 1, 2025 - 299,545 299,545
Loss for the year - (60,548) (60,548)
Net Investment - 59,675 59,675
Balance as of December 31, 2025 - 298,672 298,672

The accompanying notes to the condensed consolidated interim financial statements are an integral part of this
report.



452 Fifth Mezz I LP and Subsidiary

Condensed Consolidated Interim Statements of Cash Flows

For the nine month For the three month For the year
period ended period ended ended
September 30 September 30 December 31

2026 2025 2026 2025 2025

(Unaudited) (Unaudited) (Audited)

U.S. dollars in thousands

Cash flows from operating activities

Net profit (loss) for the period (34,937) (29,800) 11,442 (3,290) (60,548)
Adjustments:
Decrease (increase) in fair value of investment
property 11,950 (6,022) (821) (5,522) 8,332
Finance income (302) (864) (12,193) (220) (1,091)
Finance expenses 40,658 56,529 7,845 14,720 78,278
Changes in operating assets and liabilities:
Rent receivable (21,388) (10,013) (8,035) (7,282) (16,178)
Prepaid expenses and other assets 3,642 4,221 (5,458) 4,107 (1,568)
Trade payables and other liabilities (11,500) (9,718) 96 (9,088) 1,747
Investment in tenant’s improvements
constituting a lease incentive (26,985) 3D (197) 31 (110)
Prepaid rent (475) (2,924) 188 915) (2,241)
Net cash from (used in) operating activities (39,337) 1,378 (7,133) (7,521) 6,621

Cash flows from investing activities

Building and capital improvements (31,266) (11,253) (11,612) (3,470) (28,424)
Initial direct costs paid with respect to lease

agreements (8,189) (21,699) (7,543) (19,943) (25,079)
Interest received 302 864 65 220 1,091
Other receivables (1,067) (557) (2,041) (557) (978)
Net cash used in investing activities (40,220) (32,645) (21,131) (23,750) (53,390)

Cash flows for financing activities

Interest paid (14,911) (12,561) - - (26,243)
Limited partner Investment (distribution), net 87,114 38,389 31,782 30,000 59,675
Net cash from financing activities 72,203 25,828 31,782 30,000 33,432
Effects of fluctuations in exchange rates on

balances of cash and cash equivalents 224 731 (126) 84 903
Net increase (decrease) in cash and cash

equivalents (7,130) (4,708) 3,392 (1,187) (12,434)
Cash and cash equivalents at beginning of period 25,136 37,570 14,614 34,049 37,570
Cash and cash equivalents at end of period 18,006 32,862 18,006 32,862 25,136
Supplementary disclosures regarding non-cash

investments:
Non-cash investments for investment property 5,288 5,574 2,097 4,954 2,577

The accompanying notes to the condensed consolidated interim financial statements are an integral part of this report.



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 1 - General

A.

The reporting entity

452 Fifth Mezz 1 LP, formerly 452 Fifth Venture LP (the “Partnership”), a limited
partnership in Delaware, was established on August 14, 2009. The Partnership was
established for the purpose of owning and operating, through its wholly owned subsidiary,
452 Fifth Owners LLC (the “Company”) (the Company and its subsidiary, hereinafter: the
“Group”), a commercial office property located at 452 Fifth Avenue, New York City, New
York, known as 10 Bryant (hereinafter: the “Tower”). The Partnership’s activity
commenced on December 21, 2009, in accordance with the limited partnership agreement
(the “LP Agreement”) between PBC USA Investment Inc., as the limited partner (almost
100% ownership), and 452 Fifth Mezz I GP, LLC, as the general partner (almost 0%
ownership), a wholly owned subsidiary of PBC USA Real Estate LLC, a company wholly
owned by PBC. PBC is wholly owned by Property & Building Corp. Ltd. (hereinafter:
“Property & Building”). Distributions are made to partners according to the dates and
cumulative amounts which are determined by the general partner.

The Partnership is working to improve the Tower, and maximize its value, and continues
to manage and operate it. In parallel, the Partnership will pursue a disposition of the Tower,
subject to market conditions and the opportunities available to it.

Based on the above the assets and liabilities in the statement of financial position are
classified as part of disposal groups held for sale. See Note 3 below.

If and when the Partnership sells all of its assets and settles its liabilities, it is expected to
have no significant business operations remaining.

The Partnership will be required to obtain additional financing in the years 2026-2027,
based on its operating activities, planned investments and obligations under its executed
lease agreements. In addition to the capital contributions received in 2026, (see Note 6), the
Partnership and Property & Building will work to obtain the required financing, as needed.



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 1 - General (continued)

C.

In May 2026, the Company entered into an amendment to an existing lease agreement in
the Tower with the U.S. law firm Baker & McKenzie LLP (“Baker McKenzie”), which
currently leases a total area of approximately 106 thousand sq. ft. on floors 14-20 of the
Tower, with its current lease term ending on January 31, 2028.

Pursuant to the amendment to the lease agreement, commencing December 1, 2026, Baker
McKenzie will lease an additional area on floor 30. In addition, the agreement with respect
to the existing leased areas will be extended from February 1, 2028 for an additional lease
term of 15 years. Accordingly, Baker McKenzie will lease a total area of approximately
122 thousand sq. ft. of the Tower’s space (the “Leased Premises”) for a lease term ending
on April 15, 2044 (a period that includes the rent-free period, as detailed below) (the
“Agreement” and the “Lease Term”, respectively).

The total annual rent for the Leased Premises amounts to approximately USD 17.4 million.
The annual rent will be adjusted after periods of 5 years and 10 years from the
commencement of the Lease Term, to annual amounts of USD 18.6 million and USD 19.9
million, respectively.

Baker McKenzie shall have one option to extend the Lease Term by either 5 years or 10
years, at its election, in consideration for rent to be agreed between the parties based on the
market rental value at such time. In addition, Baker McKenzie has been granted an option
for early full termination of the Agreement after 12 years from the commencement of rent
payments, in each case subject to payment of an agreed termination fee, as customary in
agreements of this type. Furthermore, pursuant to the terms of the Agreement, Baker
McKenzie shall have the right to surrender the space on the 14th floor (8.5 thousand sq. ft.)
by July 31, 2029.

Pursuant to the Agreement, the Company has undertaken to bear tenant improvement (TI)
costs in the amount of USD 17.8 million in respect of the Leased Premises. In addition,
Baker McKenzie is entitled to a rent-free period of approximately 14.5 months, as is
customary in agreements of this nature.



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 1 - General (continued)

D.

In these financial statements, above and below -

(1) Partnership - 452 Fifth Mezz I LP, formerly 452 Fifth Venture LP.

(2) Company - 452 Fifth Owners LLC.

(3) Group - The Partnership and its consolidated companies.

(4) Consolidated Companies / Subsidiaries - Companies, including partnerships or
joint ventures, whose reports are fully, directly or indirectly, consolidated companies
with the Partnership’s reports.

(5) Related Party - As defined in International Accounting Standard 24, Related Parties.

(6) IFRS - International Financial Reporting Accounting Standards, as issued by the
International Accounting Standards Board.

Note 2 - Significant Accounting Policies

A.

Framework for preparation of the interim financial statements

The condensed interim financial statements were prepared in accordance with generally
accepted accounting principles regarding the preparation of interim financial statements, as
determined in International Accounting Standard 34 - "Interim Financial Reporting", and do
not include all of the information which is required in full annual financial statements. These
reports should be read and reviewed together with the annual financial statements as of
December 31, 2025, and for the year then ended, and of the accompanying notes, which were
approved on February 16, 2026 (the "Annual Financial Statements").

The condensed interim financial statements were approved for publication by the
Partnership’s Board of Directors on November 2, 2026.

The significant accounting policies which were applied in the preparation of the interim
consolidated financial statements are consistent with those which were applied in the
preparation of the annual financial statements.



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 2 - Significant Accounting Policies (continued)

B.

Use of estimates and judgment

In preparing the financial statements in accordance with IFRS Accounting Standards, the
Partnership’s management is required to exercise judgment in making estimates and
assumptions which affect the implementation of the accounting policy and the reported
amounts of assets and liabilities, revenues and expenses. Actual results may differ from these
estimates.

The judgment exercised by the Partnership’s management when implementing the
accounting policy regarding material issues, and the main assumptions which were used for
estimates involving uncertainty, are consistent with those which were used in the annual
financial statements.

Functional currency and presentation currency

These financial statements are presented in thousands of USD, which is the Partnership's
functional currency, and are rounded to the nearest thousand, unless stated otherwise. The
USD is the currency that represents the Partnership’s main operating economic environment.

New International Financial Reporting Standard not yet effective and not early adopted
by the Company - International Financial Reporting Standard 18, Presentation and
Disclosure in Financial Statements (hereinafter - IFRS 18):

IFRS 18 replaces International Accounting Standard 1, Presentation of Financial Statements
(hereinafter - IAS 1), with many of the requirements of IAS 1 carried over to IFRS 18, as
well as to several other International Financial Reporting Standards. IFRS 18 is intended to
improve how entities communicate information to investors through their financial
statements and, in particular, to increase transparency and comparability between entities,
with a focus on information about financial performance in the statement of profit or loss.
IFRS 18 is also accompanied by amendments to other International Financial Reporting
Standards, including International Accounting Standard 7, Statement of Cash Flows (IAS 7)
(for example, regarding the classification of cash flows from interest and dividends),
International Accounting Standard 33, Earnings per Share (IAS 33), and International
Accounting Standard 34, Interim Financial Reporting (IAS 34).



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 2 - Significant Accounting Policies (continued)

D.

New International Financial Reporting Standard not yet effective and not early adopted
by the Company - International Financial Reporting Standard 18, Presentation and
Disclosure in Financial Statements (hereinafter - IFRS 18) (continued)

The main new principles under IFRS 18 relate to the following areas:

1. Structure of the statement of profit or loss - in accordance with IFRS 18, items in the
statement of profit or loss will be classified into one of five categories: operating,
investing, financing, income taxes and discontinued operations. IFRS 18 provides
guidance for classifying items among these categories. In addition, in accordance with
IFRS 18, entities will be required to present certain subtotals specified in the standard in
the statement of profit or loss.

2. Disclosure in the financial statements of "management-defined performance measures"
(MPMs) - MPMs are subtotals of income and expenses that an entity uses in public
communications outside the financial statements in order to communicate management's
view of an aspect of the financial performance of the entity as a whole, subject to certain
exceptions.

3. Principles for aggregation and disaggregation of information in the primary financial
statements or in the notes.

In accordance with the provisions of IFRS 18, the standard will be applied by the Company
for annual reporting periods beginning on January 1, 2027, retrospectively. In accordance
with the provisions of IFRS 18, earlier application is permitted.

The Company is examining the implications of applying IFRS 18 on its consolidated
financial statements. The Company examined whether it has a main business activity of
"investing in assets" or "providing financing to customers", as described in IFRS 18, and
concluded that it has a main business activity of investing in investment property.

In addition, as part of the initial and general assessment performed by the Company, the
following potential implications have been identified to date:

— Classification of income and expenses into categories in the statement of profit or loss

1. Income and expenses relating to investment property items - Since the Company invests
in investment property as a main business activity, income and expenses from investment
property activity, including rental income from investment property and gains or losses
from changes in the fair value of investment property, will be classified in the statement
of profit or loss in the operating category.

2. Interest income from cash and cash equivalents - Interest income will be classified within
the investing category in profit or loss. Under the application of IAS 1, interest income
from cash and cash equivalents are included in the line items "finance income".

10



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 2 - Significant Accounting Policies (continued)

D.

New International Financial Reporting Standard not yet effective and not early adopted
by the Company - International Financial Reporting Standard 18, Presentation and
Disclosure in Financial Statements (hereinafter - IFRS 18) (continued)

After the adoption of IFRS 18, the Company's statement of profit or loss will include an
additional subtotal of "profit or loss before financing and income taxes". The subtotal
"profit or loss before financing and income taxes" consists of operating profit or loss, as
well as all income and expenses classified in the investing category.

The adoption of IFRS 18 is expected to result in changes to the line items presented in
the primary financial statements, as a result of applying the principle of a "useful
structured summary" and the principles established for the aggregation and
disaggregation of information.

In addition, disclosures will be required of the breakdown of certain expense items by
nature.

In relation to the statement of cash flows - The Company presents cash flows from
operating activities using the indirect method. Following the application of the
amendments to IAS 7 resulting from IFRS 18, the starting point for presenting cash flows
from operating activities will be operating profit (loss). Before the application of these
amendments, the starting point for presenting cash flows from operating activities is net
profit (loss). As a result of the change, after the adoption of IFRS 18, the adjustment
items required under the indirect method will be updated.

The Company continues to examine the provisions of IFRS 18 and the interpretations of this
standard, and it is possible that, until the date of first-time adoption of this standard, the
conclusions of the examination will be updated and/or additional implications will be
identified.

11



452

Notes to the Condensed Consolidated Interim Financial Statements as
(Unaudited)

Fifth Mezz I LP and Subsidiary

of September 30, 2026

Note 3 - Assets and Liabilities of Disposal Group Held For Sale

A. Assets of disposal group held for sale include the following:

September 30 December 31
2026 2025 2025
(Unaudited) (Audited)

U.S. dollars in thousands

Investment property'" 813,000 718,069 728,309
Lessee deposits 1,199 1,966 1,966
Prepaid expenses and other assets 10,036 5,983 12,447

824,235 726,018 742,722

(" Including accumulated rent receivable in the

amount of 51,763 25,543 30,375

B. Liabilities of disposal group held for sale include the following:

September 30 December 31
2026 2025 2025
(Unaudited) (Audited)

U.S. dollars in thousands

Liability to related party 437,374 403,843 412,027
Trade payables and other liabilities 50,961 43,286 52,859
Lessee deposits 1,199 1,966 1,966
Prepaid rent 1,858 1,651 2,334

491,392 450,746 469,186

(M For details regarding the issuance of a new debenture series by Property & Building, for net total proceeds of NIS 1.308
million, which is secured by a first mortgage on all of the interests in the Tower, in April 2024, which was provided as a
loan in the Partnership from Property & Building, and which was used to repay and exchange the loans which were provided

by the American bank for the Tower, see Note 4 to the annual financial statements.

12



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 3 - Assets and Liabilities of Disposal Group Held For Sale (continued)

C.

Investment property

Fair value update

In March 31, 2026, the Tower’s fair value was updated to a total of USD 735 million, in
accordance with a valuation prepared by an independent valuer in the United States. The
valuation was conducted using the discounted cash flow (DCF) method based on the
expected future cash flows from the property.

The discount rate used by the appraiser was 7%, and the terminal capitalization rate
(Terminal Rate) assumed at the time of realization was 5.5%.

The Net Operating Income (NOI) assumed in the terminal year was USD 70.4 million.

In June 30, 2026, the fair value of the Tower was updated, in coordination with the external
valuer, to USD 790 million. The change in fair value during the second quarter of 2026
mainly reflects investments made in the Tower and brokerage commissions totaling USD 45
million, and the shortening of rent-free periods granted to tenants and downtime between
leases, resulting from the passage of time since the previous valuation performed in the first
quarter of 2026, as noted above. Other than the above, there were no changes in the key
assumptions used in the valuation of the Tower compared to the first quarter of 2026.

In September 30, 2026, the fair value of the Tower was updated, in coordination with the
external valuer, to USD 813 million. The change in fair value during the third quarter of 2026
mainly reflects investments made in the Tower totaling USD 12.1 million, and the shortening
of rent-free periods granted to tenants and downtime between leases, due to the passage of time.
Other than the above, there were no changes in the key assumptions used in the valuation of
the Tower compared to the first quarter of 2026.

In the nine-month and three-month periods ended September 30, 2026, the Company
recorded a loss of USD 12 million and profit of USD 0.8 million, respectively, from the
revaluation of the tower, including straight-line rent adjustment and update of provision for
expected costs arising from the sale of the tower.

13



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 4 - Financial Instruments and Risk Management

Fair value of financial instruments for disclosure purposes only

The book value of certain financial assets and financial liabilities, including cash and cash
equivalents, accumulated rent receivable, trade and other payables, accumulated expenses,
and deposits for lessees, corresponds to or approximates their fair value.

The fair value and book value of the financial liabilities, as presented in the statement of financial
position, are as follows:

September 30 September 30 December 31
2026 2025 2025
Book Fair Book Fair Book Fair
value value value value value value
(Unaudited) (Unaudited) (Audited)

U.S. dollars in thousands

Liability to related party 437374 451,431 403,843 421,173 412,027 431,508

Note 5 - Liabilities to related party / bond holders

In April 2024, Property & Building issued to the public approximately NIS 1.3 billion par value of
debentures (Series K), a new debenture series which was listed on the Tel Aviv Stock Exchange,
secured by a first mortgage on all of the interests in the Tower.

14



452 Fifth Mezz I LP and Subsidiary

Notes to the Condensed Consolidated Interim Financial Statements as of September 30, 2026
(Unaudited)

Note 5 - Liabilities to related party / bond holders (continued)

Property & Building also undertook to fulfill the financial covenants specified below, which are
subject to covenants, where any deviation therefrom will result in the adjustment of the interest
rate.

o Threshold specified in
Description of the covenant 1
the covenant @
Minimum capital attributed to the owners of Property & Building NIS 1,400 million

Maximum ratio between net financial debt® and Property & Building’s | 72%
total assets, in net consolidated terms

M Failure to fulfill the foregoing covenants during two consecutive quarters will constitute grounds for
demanding the immediate repayment of the debentures.

@ The balance of financial debt in the consolidated financial statements, after deducting unrestricted cash
and cash equivalents and unrestricted deposits (except for deposits and cash and cash equivalents which
serve as collateral for financial debt), or which are assets with respect to derivatives, and unrestricted
and unpledged marketable securities.

Grounds for adjustment of interest rate

(A)In case of a reduction in the debentures’ rating by one notch below a rating of A, the stated
interest rate will increase at a rate of 0.25% per year, and at a rate of 0.25% per year with
respect to each additional decrease in rating, up to a maximum cumulative interest addition
of 1% per year, at the most.

(B) (1) In case the ratio between net financial debt and total assets exceeds 71%;

(2) In case the loan to value ratio exceeds 75%);

(3) In case Property & Building’s equity falls below NIS 1,700 million;
In each of the above cases, the stated interest rate of the relevant debenture series will increase at
a rate of 0.25% per year, up to maximum additional interest of 0.75% per year, at the most.

(" The ratio between the par value of the debentures (Series K), after deducting the cumulative total of the value
of collateral which is deposited in the trust account, and the collateral value of the Tower.

For additional details, see Note 4.E. to the annual financial statements.

As of September 30, 2026, Property & Building is in compliance with the aforementioned
covenants.

Note 6 - Partners’ Equity

In the first nine month of 2026, the Company received capital contributions totaling USD 87.1
million.

15
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