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Disclaimer

This presentation was prepared by Turpaz Industries Ltd. (the "Company")
for the sole purpose of conveying information regarding the Company and
its subsidiaries (together with the Company "Turpaz Group'"). This
presentation does not constitute, or form part of, an offer to sell, or a
solicitation of an offer to purchase any securities of the Company and is
intended to provide information only. This presentation is not intended to
replace the need to review the Company's full reports to the Securities
Authority and the Tel Aviv Stock Exchange Ltd. including, inter alia, the
Company's periodic and immediate reports (hereinafter: “Company
Reports’) prior to making a decision regarding investment in the
Company's securities.

In addition, this presentation cannot replace investment consulting by a
lawfully licensed investment consultant.

This presentation includes statements data, forecasts, goals and Company
plans that are "forward-looking statements”, as defined in the Securities Law
- 1968, whose occurrence is not certain, and which are not solely in the
Company's control.

These forward-looking statements are included, inter alia, in discussions of
strategy, objectives, goals, plans, events, future intentions or other
information relating to future events or issues whose occurrence is not
certain.

By their nature, forward-looking statements involve risk and uncertainty.
Whether the forward-looking information occurs or not is affected, inter alia,
by risk factors characteristic to the Company's operations and
developments in the general environment and external factors which
impact the Turpaz Group and its area of activities.

Subject to the requirements of applicable law, the Company does not
intend to update any industry information or forward-looking statements
appearing in this presentation and is not required to publish any additional
presentations for its shareholders in future.
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lurpaz — Fast-Growing Global F&F Company

OM Last 3 years Sales CAGR of 41.8%

Current Annual Sales Run-rate

$390M
Revenue (9M 2026)

$267 OM

+335.6%

25.0%

Adj. EBITDA Margin

29

Acquisitions

2.0

Net Debt / EBITDA

5,100+

Customers in +100 Countries

/

'3

@‘y
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Growth

+ Clear roadmap to double sales
every 4 years (or less)

+ Synergies Leveraging & Cross-
selling

+ |IPO On TASE in May 2021
Traded on TA-125

b=

M&A Experience

* Proven M&A expertise

* Value-accretive acquisitions

+ Active expansion pipeline

g

Financial Profile

* Rapid growth
+ Strong EBITDA margins

+ Strong balance sheet and
cash generation

Ew
Market

- SMB focus

- Premiumization & clean-label
trends

+ RTD and natural ingredient
demand
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Double Digit Growth 9M 2023-2026

Sales, EBIT and Adj. EBITDA (M US $): 390.0

267.9

61.7 I

9M 2023 9M 2024 9M 2025 9M 2026 Current Annual Sales Run-Rate
mEBIT = Adj. EBITDA = Reported Sales

94.0 46.9
. 30.3 32.9
20.2

Adj. EBITDA - EBITDA without non-recurring expenses or income
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9M 2026 Highlights

Record Sales

$267.9M

+33.6%
With Strong Organic Growth
+6.0%

Adj. EBITDA / Margin

$61.7M / 23.0%

+31.5%

'5

Strong Organic Growth In Core
Business

+7.4%

Taste +6.5%
Fragrances + 9.8%

Gross Profit / Margin

$112.1M /41.8%

+40.2%

Non-GAAP Operating Profit / Margin

$51.1M /19.1%

+30.2%

Net Profit / Margin

$25.8M /9.6%

+55.1%

Net Profit Non-GAAP / Margin

$35.0M /13.1%

+33.4%
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Double Digit Growth Q3 20235-2026

Sales, EBIT and Adj. EBITDA (M US $):

Q3 2023 Q3 2024 Q3 2025 Q3 2026
mEBIT = Adj. EBITDA = Reported Sales

Adj. EBITDA - EBITDA without non-recurring expenses or income
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52026 Highlights

7

Record Sales

$94.0M

+22.6%

Adj. EBITDA/ Margin

$21.7M / 231%

+16.1%

Strong Organic Growth In Core
Business

+5.6%

Taste +5.8%
Fragrances +5.2%

Gross Profit / Margin

$39.6M /42.1%

+24.9%

Non-GAAP Operating Profit / Margin

$17.8M /18.9%

+13.0%

Net Profit / Margin

$6.6M /7.0%

+9.4%

Net Profit (Non-GAAP) / Margin

$11.6M /12.3%

+6.2%
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Turpaz Global Presence

Rapidly scaling global F&F group through organic growth and strategic M&A

9M/26 sales by segment

O\

03/26 sales by segment

i Q
03/26 Sales distribution \

O

P
.

(V)

Above D, 00 customers -
in + 100 countries

North )
. Europe| America | Africa
Israel and )
. Middle East . Asia

'8

Specialty Fine
Ingredients

32 production and R&D sites B voste [ Fragrances M

+1 200 Employees /
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29 Successtul Acquisitions in 10 Years

}2 Taste

. Taste ‘ ' Fragrances

Intermediates
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10

Segment

Net Sales Operating profit
% Growth % of sales

R 9M/2026 9M/2025 9M/2026 9M/2025
Taste 175,704 =% 142,711 34,5435 28525

Organic 19.5% 20.0%

1061% 15,922 8,949
Fragrance 09,4806 o 33,722 o0 e 5o,
Core 39.0% 50,265 37,472
Business e o R 20.5% 21.2%
Specialty
Fine 23,026 (%) 24,069 /55 2,962
Ingredients ' '

* Non-GAAP - operating profit without option costs, amortization and non-recurring expenses or income

Darformance

Non-GAAP)
Operating profit
% of sales
9M/2026 9M/2025
39975 32057
22.8% 22.9%
19224 10,006
27.7% 29.8%
59,199 42723
24.1% 24.2%
924 1,695
4.0% 7.0%
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Segment Performance

Non-GAAP)

n

Niszilhes Operit(jfrga%proﬂt Operating profit
% of sales
NKUSS /o Q3/2026 Q3/2025 Q3/2026 Q3/2025 Q3/2026 Q3/2025
Taste 60,723 ‘;';Z’ 52,986 ]2,330 10,685 14,254 12,630
Organic 20.3% 20.2% 23.5% 23.8%
Fragrance 27125 % 15043 5,696 3,956 7,079 4654
rganic 21.0% 26.3% 26.1% 30.8%
Core 18,026 14,641 21,333 17,263
Business 87,848 Organic 68,029 20.5% 21.5% 24.3% 25.4%
Specialty
Fine 6498 = 8675 (600) 1,808 (503) 773
) ' Organic ' (9.2%) 20.8% (7.7%) 8.9%
Ingredients

* Non-GAAP - operating profit without option costs, amortization and non-recurring expenses or income
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—INnancilals

p&L($K) 9M 2026 9M 2025 Q32026 Q32025 Balance Sheet ($K) 30.09.2026 30.09.2025 31.12.2025
Assets
Revenues 267,887 200,481 94,017 76,704
. Current Assets 189,167 256,107 257,749
Gross Profit 12,071 79,954 39,603 31,720
Non-Current Assets 598,256 433,555 456,185
% Gross Profit 41.8% 39.9% 42.1% 41.4%
Total Assets 787,423 689,662 713,934
Operating Expenses 73,258 47,025 25,764 18,347 . .
Liabilities & Equity
CIEEHITE E S S CE N T EE R Current Liabilities 222295 127,053 N4.473
g‘; Operating 2 ro:’f 14.5% 16.4% 14.7% 17.4% Non-Current Liabilities 245 409 281,330 306,022
eratin rofit
N(F))n-G AA%(E) 51,107 39,258 17,756 15,712 Equity 319,719 281279 293,439
? Aa%efofmg profit Non- 19.1% 19.6% 18.9% 20.5% Total Liabilities and Equity 787,423 689,662 713,934
Net Profit 25807 16,640 6574 6,007 Ratios
. _ . . . . Operating Working Capital o o o
% Net Profit 9.6% 8.3% 7.0% 7.8% o REVENUes 29.9% 26.8% 26.6%
Net Profit Non-GAAP 34,989 26,230 1,561 10,890 Cash and Cash Equivalent 37,674 139,355 143,095
% Net Profit Non-GAAP 13.1% 13.1% 12.3% 14.2% Net Debt(™) 161,635 42,078 36,200
EBITDA 59,488 46,793 21456 18,889 SEk?:e'iy to total balance 40.6% 40.8% 411%
i (**) kKKK
Adjusted EBITDA 61,700 46,936 21,692 18,683 Net Debt to EBITDAM 50 0.6 0.5
% Adjusted EBITDA 23.0% 23.4% 23.1% 24.4%

INon- GAAP - operating profit without option costs, amortization and non-recurring expenses or income
(MAdj. EBITDA - Adjusted to reflect EBITDA without non-recurring expenses or income
(™) Net Debt - Short and long-term loans from banks and other less cash and cash equivalents
12 ¢ EBITDA on Proforma basis LTM TURPAZ
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Sensory FX at a Glance

13

FY25 adj.EBITDA
Established year Total Sales I

a‘ Mar25-Feb26 21.7% of sales

# Customers
y 50% &
50%
# active SKUs Production # of Employees
Facility

FY - Financial Year: March till February

sensoryr®
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TURPAZ

Thank You

m Follow us
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